pfm

Expertise + Insight = Ingenuity

We are avid problem-solvers, using our collective expertise
to deliver the best solutions. We mine the experience of our
colleagues, combining wisdom and agile thinking to develop

answers and execute strategies for our clients.

pfm.com
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ABOUT PFM

PFM is the marketing name for a group of affiliated companies providing a range of services. All services
are provided through separate agreements with each company. This material is for general information
purposes only and is not intended to provide specific advice or a specific recommendation.

Financial advisory services are provided by PFM Financial Advisors LLC and Public Financial
Management, Inc. Both are registered municipal advisors with the Securities and Exchange Commission
(SEC) and the Municipal Securities Rulemaking Board (MSRB) under the Dodd-Frank Act of 2010.
Investment advisory services are provided by PFM Asset Management LLC which is registered with the
SEC under the Investment Advisers Act of 1940. Swap advisory services are provided by PFM Swap
Advisors LLC which is registered as a municipal advisor with both the MSRB and SEC under the Dodd-
Frank Act of 2010, and as a commaodity trading advisor with the Commodity Futures Trading Commission.
Additional applicable regulatory information is available upon request.

Consulting services are provided through PFM Group Consulting LLC. Institutional purchasing card
services are provided through PFM Financial Services LLC. PFM’s financial modelling platform for
strategic forecasting is provided through PFM Solutions LLC. A web-based platform for municipal bond
information is provided through Munite LLC.

For more information regarding PFM’s services or entities, please visit www.pfm.com.



August 29, 2019

Keith Raney, CPPB, CPPO Contracts Administrator Il
Purchasing Division

City of North Port

4970 City Hall Boulevard, Suite 337

North Port, Florida 34286

RE: Request for Proposal for Financial Advisor Services - RFP NO. 2020-03

Dear Mr. Raney:

pfl I I PFM Financial Advisors LLC appreciates the opportunity to submit our proposal to
serve as financial advisor to the City of North Port (the “City”). We believe PFM is the

City’s best choice based on our demonstrated success working with cities and other
300 S Orange Avenue local governments across the state. Moving forward the City faces some challenges
Suite 1170 along with some tremendous opportunities, and we are prepared to work as an
Orlando, FL 32801 . . . . .

extension of staff to deliver the analytical tools and expertise required so

policymakers have confidence in their decisions. PFM creates a true partnership with
pfm.com clients by providing continuing education opportunities and training workshops

throughout the year. We embrace the responsibility to meet current client needs by

committing resources to develop solutions by introducing products such as Munite

and Synario, as described in our response.
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have responded to this focus,
resulting in us sustaining long-term relationships with our clients while adding new
clients. The industry-standard for reporting transaction experience is through Refinitiv
(formerly Thomson Reuters), which has ranked PFM #1 in the nation and the State of
Florida in terms of overall issues and par amount as of 12/31/2018. Our
independence is significant, but it is just the beginning of our qualifications. We
believe PFM is the optimal advisor for the City for the following reasons:

Innovative Team Approach. We believe advising the public sector carries with it a
sacred trust, and our 40+ year reputation is built upon our recommendations and
ideas. PFM incorporates our team'’s expertise with long-term financial planning,

sophisticated model development, credit rating strategies, and pricing analysis to
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advise on the City’s unique financial considerations and to reduce financing costs and
risks in ever-changing markets.

Municipal Advisor. PFM serves exclusively as an independent financizl advisor and
has a fiduciary relationship with our clients, avoiding potential conflicts of interest.
We are a registered municipal advisor and maintain a compliance program within the
requirements as set forth under the Dodd-Frank Wall Street Reform and Consumer
Protection Act of 2010 and ensuing regulations to serve as the City’s municipal
advisor.

Track Record of Performance. We continue to provide our clients with what we
believe to be highly effective services, as proven by being the #1 ranked financial
advisory team in the country for the last 21 years and in Florida for the last 16 years.
{Source: Refinitiv, formerly Thomson Reuters). Particularly in Florida, we continue to
add clients and have grown our presence to provide clients with the same level of
service they expect and deserve.

Familiarity with the City. PFM served as financial advisor to the West Villages
Improvement District and developed the plan of finance to cost effectively fund the
construction of the new Atlanta Braves spring training facility located in the City. This
project required the coordination of the District, the City and Sarasota County in order
to fully the fund project. PFM, working along with Bryant Miller Olive (the City's
Disclosure Counsel) steered the working group through all of the financial and legal
hurdles associated with the successful completion of the project.

In closing, we are pleased to have this opportunity to present our qualifications and
credentials to serve as financial advisor to the City. The City can be assured that this
engagement is a high priority for us, and we are committed to dedicating the full
range of PFM’s exceptional services and resources. We understand the scope of work
to be performed and commit to doing so on the City’s schedule. PFM works
extensively with the City’s Bond Counsel {Nabors Giblin & Nickerson) and Disclosure
Counsel (Bryant Miller Qlive}, so there would be a seamless transition should PFM be
engaged. We believe PFM'’s relevant experience and dedicated project team - as well
as our decades of work in Florida, our national presence, our depth of knowledge, and
our commitment to acting as a fiduciary for our clients — makes us the ideal choice as
the City’s strategic partner and financial advisor.

Sincerely,
PFMFinancial Advisors LLC

o ¥
James Glover Jeremy Niedfeldt

Managing Director Director
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Technical Proposal

Tab 2 - General Requirements

A. Introduction

Describe the firm’s organization and size (local, regional, national or international) in relation to providing
Financial Advisory Services. State the location of the office from which this engagement will be serviced
and the range of activities performed at that office.

Public Financial Management, Inc. (“PFM, Inc.”) was founded in 1975 to provide independent financial
advisory services to the public sector. In 2014, as a result of the U.S. Securities and Exchange
Commission’s (“SEC’s”) new rules for Municipal Advisors (born out of Dodd-Frank) our firm’s corporate
structure was reorganized so that municipal advisory services could be delineated clearly from other
financial consulting services. Accordingly, given the regulation of municipal advisory activities, financial
advisory services are now offered through PFM Financial Advisors LLC (“PFMFA”), which commenced
operations on June 1, 2016. Financial advisory relationships previously with PFM, Inc. have transitioned
and been assigned from PFM, Inc. to PFMFA — which are collectively referred to as PFM. This
engagement will be serviced through PFMFA.

At PFM, financial advisors, swap advisors and asset managers partner with clients to transform their
world. Our clients have individual needs and our tailored advice reflects this. We have the flexibility to
support ambitious client endeavors with teams that provide the creativity and collaboration that
defines working with PFM. We combine superior financial advice, disciplined management and
ingenuity to build and advance clients’ goals. Our combined expertise in these areas is of essential
importance to our ability to provide the highest quality of service and commitment to the City.

PFM is owned by the firm’s 91 Managing Directors (as of July 31, 2019), who set the firm’s strategic
direction. Individual partners are responsible for specific practice areas and also personally manage
specific client engagements. James “Jay” Glover, co-engagement manager for the City’s relationship, is

one of the firm’s Managing Directors.
PFM |, LLC

PFM Financial Public Financial PFM Asset PFM Swap
Advisors LLC Management, Inc. Management LLC Advisors LLC
Registered Registered Registered Registered

Municipal Advisor Municipal Advisor Investment Advisor Municipal &
L 1 Commodity Trading
Advisor

Offers Services Collectively

Western Financial PFM Group PFM Financial PFM Solutions LLC
Group LLC Consulting LLC Services LLC ]
Synario
Registered Management and Purchasing Card
Municipal Advisor Budget Consulting
Advisor
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As of July 31, 2019, PFM consisted of more than 600 employees in 40 offices and professional locations
throughout the United States.

3
o:o:

600+ EMPLOYEES 40 LOCATIONS

PFM'’s Orlando office and will have primary responsibility for the City’s engagement.

Headquarters Office to Provide Service

PFM Financial Advisors LLC PFM Financial Advisors LLC

1735 Market Street, 43™ Floor 300 South Orange Avenue, Suite 1170
Philadelphia, PA 19103 Orlando, FL 32801

Primary Contacts and Co-Engagement Managers

James “Jay” Glover, Managing Director Jeremy Niedfeldt, Director

PFM Financial Advisors LLC PFM Financial Advisors LLC

300 South Orange Avenue, Suite 1170 300 South Orange Avenue, Suite 1170
Orlando, FL 32801 Orlando, FL 32801

407-406-5760 / gloverj@pfm.com 407-406-5759 / niedfeldtj@pfm.com

City of North Port Proposal for Financial Advisor Services | RFP # 2020-03



B. Organization Experience

Describe your firms experience as a financial advisor. Indicate the number of and par amount of
financings your firm has participated in during the last three years. Limit your presentation to only those
where your firm acted as an independent financial advisor. These data should be presented for the firm as
a whole and for those financings conducted from the office your firm will use to service the City. Do not
include data on financings where your firm acted as the underwriter on a negotiated sale.

National Market Leader

PFM’s national reputation and consistent growth are evident in our ranking as the nation’s top financial
advisor in terms of number of transactions and par amount for 21 straight years (Source: Refinitiv,
formerly Thomson Reuters). From 2016 to 2018, we served as financial advisor on 2,917 transactions
with a par amount in excess of $242 billion (Source: Ipreo). Many firms may claim to be the top-ranked
advisor, but we rely upon factual data from industry standard databases such as Refinitiv (formerly
Thomson Reuters) and Ipreo to demonstrate this standing.

2016 - 2018 Florida Overall Long Term Municipal New Issues
Municipal Financial Advisory Ranking - Full Credit to Each Financial Advisor

Ranked #1

PFM 2,917 [, 242,503
fo r Public Resources 493 157,439
Hilltop Securities 2,684 113,573
consecutive Acacia Fin Group 399 52,071
years Piper Jaffray 569 24,581
KNN Public Finance 193 22,039
Montague DeRose 94 21,840
\ ‘ Frasca & Associates 39 21,539
Ponder 134 21,198
Kaufman Hall 104 20,015

Florida Market Leader

Our national market presence is enhanced by our presence in the State of Florida being ranked #1 for
16 consecutive years (Source: Refinitiv, formerly Thomson Reuters). From 2016 to 2018, we served as
financial advisor on 195 transactions with a par amount in excess of $16 billion (Source: Ipreo). As
such, we are extremely familiar with relevant Florida law and debt management practices.

2016 - 2018 Florida Overall Long Term Municipal New Issues

Municipal Financial Advisory Ranking - Full Credit to Each Financial Advisor
Ra n e # 1 Source: Ipreo

in Florida for #issues $ in milions

PFM 195 I 16,677
Hilltop Securities 27 3,904
1 6 Raymond James 5 2,579
consecutive Ponder ° 2029
yeaI'S Public Resources 22 1,878
Frasca & Associates 4 1,542
Dunlap & Associates 18 1,369
\ ‘ RBC Capital Mkts 13 1,127
Ford & Associates 24 1,064
Kaufman Hall 6 893
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Provided below are excerpts from the Bond Buyer newspaper highlighting PFM’s top ranking among
financial advisors for 2018 as well as the first half of 2019.
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Public Financial Management moved itself

even higher from where it was at the same
point last year to $26.69 billion and 19.4%
market share from $26.16 billion or 19.1%

market share. The firm found itself more than
$10 billion ahead of the second place firm for
the first half of 2019, last year during the same

time the gap was a little more than $7 billion.
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FDFC should approve Brightline
bonds, financial advisor says
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PFM opened its first Florida office in 1986 and has been providing independent financial advisory
services to Florida issuers for over 30 years. During this time we have developed an unmatched
expertise in providing services to meet all of the financial needs of our clients. While ranking tables and
awards provide information to the general markets, we feel that our greatest accomplishments are the
success of our clients. However it is our long-term relationships with clients that speaks to our value-
added and services. PFM has continued to grow our Florida footprint, adding clients each year, while at
the same time maintaining the high level of service our clients have come to recognize.

The table below provides a representative listing of our current Florida clients (as of July 31, 2019),
with cities highlighted in the red box. Many of the cities that PFM works with in the State of Florida are
of comparable size to the City.

PFM’'s FLORIDA CLIENTS

CITIES
Alachua « Boca Raton
Boynton Beach « Clermont
Cocoa Beache Coral Gables
Coral Springs « Daytona Beach
DeBary « Delray Beach
Doral « Flagler Beach
Fort Lauderdale ¢ Fort Meade
Fort Walton Beach
Gainesville
Green Cove Springs
Groveland
Hallandale Beach « Hialeah
Jacksonville « Key West
Lake Wales « Leesburg Margate
Madeira Beach e Marco Island
Melbourne « Miami « Miramar
North Palm Beach
Oldsmar « Orlando
Ormond Beachs Palatka
Palm Beach
Palm Beach Gardens
Panama City Beach
Plantation « Pompano Beach
Riviera Beach
Satellite Beach « St. Augustine
St. Petersburg « Sunrise
Tallahassee« Temple Terrace
Titusville « West Palm Beach
Winter Haven « Winter Garden
Winter Park « Winter Springs

COUNTIES
Alachua » Bay
Brevard « Broward
Collier « Flagler
Highlands « Lake « Leon
Marion « Miami-Dade
Monroe « Orange
Osceola « Palm Beach
Pasco e Sarasota
Santa Rosa
St. John's e St. Lucie
Volusia « Washington

STATE OF FLORIDA
Division of Bond Finance

SPECIAL DISTRICTS
Blueprint Intergovernmental
Agency
Boggy Creek Community
Development District
Greenway Community
Development District
Myrtle Creek Improvement
District
North Sumter County Utility
Dependent District
Sumter Landing Community
Development District
Village Community
Development District

SCHOOL DISTRICTS
Alachua « Broward
Citrus « Columbia
Duval « Flagler
Hernando « Lake
Manatee « Marion
Martin « Miami-Dade
Orange « Osceola
Palm Beach
PascosPolk
Sarasota « Seminole
Volusia « Walton

UTILITIES
Clay County Utility Authority
Gainesville Regional Utilities
Jacksonville Electric
Authority
Orlando Utilities Commission

HIGHER EDUCATION
Embry-Riddle Aeronautical
University
Flagler College
Nova Southeastern University
Ringling College of Art
and Design
Stetson University
University of North Florida
University of South Florida
University of Tampa
University of West Florida
Florida Gulf Coast University

TRANSPORTATION
Central Florida Expressway
Authority
Jacksonville Aviation Authority
Jacksonville Seaport Authority
Lee County Port Authority
Hillsborough County Aviation
Authority
Tampa Port Authority

HEALTHCARE
Brooks Rehabilitation
Jackson Health System
LifeSouth Community Blood
Centers
North Broward Hospital District
Orange County Health
Facilities Authority
Winter Park Health Foundation

OTHER AUTHORITIES
Florida Development Finance
Corporation
Sunshine State Governmental
Financing Commission
Tampa Bay Water
South Florida Water
Management District

Note: Client list as of July 31, 2019 is for informational purposes only and does not represent an endorsement or testimonial by clients
of PFM’s financial advisory services. PFM consists of Public Financial Management Inc. and PFM Financial Advisors LLC. PFM
Financial Advisors LLC commenced its operations on June 1, 2016. All financial advisory engagements prior to that date were effected
through Public Financial Management, Inc., and are currently in the process of being assigned to PFM Financial Advisors LLC.
Accordingly, PFM's financial advisory services referenced herein includes the experience of both firms.

City of North Port Proposal for Financial Advisor Services | RFP # 2020-03
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C. Staff Qualifications

Provide resumes describing the educational and work experiences for each of the key staff who would be
assigned to the project. Identify the staff person who will serve as manager and primary contact on City
financings. Education, position in the firm and years of experience are key factors to be considered.

PFM creates customized project teams for each engagement. In doing so, we take into account a
number of factors, including the types of financings completed by a client, complexity of expected
assignments, and geographic considerations. For the City, we have assembled a team that will work to
meet the City’s unique need for: (i) multi-faceted strategic advice rendered with strict independence;
(ii) extensive experience processing financings; and (iii) the most sophisticated analytical and financial
modeling support. The team outlined below is familiar with the City and has demonstrated the ability
to work effectively on a wide range of assignments.

James “Jay” Glover, Managing Director in PFM’s Orlando office, will serve as Co-Engagement Manager
for this relationship and will be responsible for engagement oversight on a day-to-day basis. As the
Engagement Manager, Jay will take the lead role in providing the requested financial advisory services
and be responsible for review of all work products competed by PFM. He specializes in Florida
municipal finance for cities, counties, school districts, and a variety of authorities. Jay has managed
more than $15 billion in financings over the last 19 years.

Jeremy Niedfeldt, Director in the Orlando office will work with Mr. Glover as the Co-Engagement
Manager and be the day-to-day contact. Jeremy will provide primary transaction management support
for the City’s engagement. He also will coordinate the firm’s efforts to provide the primary analytical
and technical support as needed. Jeremy has been serving Florida municipal clients as part of the PFM
team for more than 13 years, and has managed the issuance of more than $8 billion in financings.

Laura Howe, Senior Managing
Consultant in the Orlando office City of North Port
will provide senior support for the
City’s relationship. Lauraisa |
project manager and has PFM Financial

. i Advisors LLC
provided client support on more _
than $11 billion in debt ‘
financings. She has experience

James Glover, Managing Director

with Florida cities, counties, - Jeremy Niedfeldt, Director
school districts, and 501(c)3 CoEngagentontManagers
entities.

Analytical Support

Mara Lugo, Analyst in the ;

. ; . Transaction
Orlando office will provide Management
primary analytical and technical
support the engagement. Laura Howe, Senior Managing Consultant Mara Lugo, Analyst

Project Management Support Technical & Analytical Support

City of North Port Proposal for Financial Advisor Services | RFP # 2020-03 8



James “Jay” Glover, Managing Director
PFM Financial Advisors LLC

Jay Glover is a Managing Director in PFM’s Orlando, Florida office. Jay has assumed
an active role in providing project management services to clients throughout the
Southeast. Over the last 19 years, Jay has been one of the most active financial
advisors in the southeast in terms of both total par amount and number of
transactions completed. He has taken an active role in working with clients on new
money issuances, refundings, pooled financings, conduit borrowings, derivative
products analyses, and innovative financing solutions.

The clients that Jay serves are located primarily in Florida and include counties,
cities, school districts, and a variety of authorities. His project finance experience
includes water and sewer, economic development, transportation, sports venues,
education, public power, solid waste, and special assessment programs. Local
governments for which Jay currently serves as project manager are the Counties of
Brevard, Volusia, Lake, Sarasota, Orange, Marion, Flagler, St. Johns, and St. Lucie;
the School Districts of Volusia County, Sarasota County, and Broward County; the
Cities of Marco Island, Melbourne, Titusville, Cocoa Beach, St. Petersburg,
Gainesville, Boca Raton, Boynton Beach, Ormond Beach, Delray Beach, Coral
Gables, and Winter Park; and the Sunshine State Governmental Financing
Commission®

Jay is an active sponsor and past speaker for the Florida Association of Counties,
Florida School Finance Officers Association, Florida Government Finance Officers
Association and other industry consortia. He is a registered Municipal Advisor
Representative (Series 50).

Office Location

300 S. Orange Avenue
Suite 1170
Orlando, FL 32801

Education

Master of Business
Administration University of
South Carolina

Bachelor of Science in Business
Administration
College of Charlestown

Professional

Designations or Licenses
Municipal Advisor

Representative (Series 50)

Years with PFM
19 Years

Years of Experience

19 Years

1 As of July 31, 2019. The client list was selected based on client type and/or other non-performance based criteria to show a
representative client for PFM'’s financial advisory business. A full list is available upon request. This client does not represent an
endorsement or testimonial of the services of PFM's financial advisory business, which consists of Public Financial Management,
Inc. and PFM Financial Advisors LLC. As PFM Financial Advisors LLC commenced operations on June 1, 2016, all transactions

prior to such date were effected through Public Financial Management, Inc.

City of North Port Proposal for Financial Advisor Services | RFP # 2020-03
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Jeremy Niedfeldt, Director
PFM Financial Advisors LLC

Jeremy Niedfeldt is a Director in PFM’s Orlando, Florida office. Jeremy has
over a decade of experience advising on long term capital planning projects,
comprehensive modeling for specific client engagements, and technical
support on over $10 billion in debt financings.

Florida clients with whom Jeremy works include cities such as Daytona Beach,
DeBary, Fort Meade, Green Cove Springs, Jacksonville, Leesburg, Newberry,
Oldsmar, Palatka, Sebring and Tallahassee; the town of Palm Beach; agencies
and special districts such as Alachua Library, Blueprint Intergovernmental
Agency, Palm Beach County Solid Waste Authority, and the South Florida
Water Management District. He has also worked with the counties of Alachua,
Bay, Highlands, Lake, Leon, Orange, Osceola, Walton and Washington?.

Prior to graduating from college, Jeremy served in the U.S. Army for nine years
(five years active duty). As a Sergeant in the Army, he was a first line supervisor
and radar technician.

Jeremy graduated summa cum laude from the University of Florida with a
Bachelor’s degree in Finance, and later received his Master of Business
Administration Degree from the University of Florida. He is a registered
Municipal Advisor Representative (Series 50).

Office Location

300 S. Orange Avenue
Suite 1170
Orlando, FL 32801

Education

Master of Business
Administration University of
Florida

Bachelor of Science in Finance

University of Florida

Professional

Designations or Licenses
Municipal Advisor

Representative (Series 50)

Years with PFM
13 Years

Years of Experience

19 Years

2 As of July 31, 2019. The client list was selected based on client type and/or other non-performance based criteria to show a
representative client for PFM'’s financial advisory business. A full list is available upon request. This client does not represent an
endorsement or testimonial of the services of PFM's financial advisory business, which consists of Public Financial Management,
Inc. and PFM Financial Advisors LLC. As PFM Financial Advisors LLC commenced operations on June 1, 2016, all transactions

prior to such date were effected through Public Financial Management, Inc.

City of North Port Proposal for Financial Advisor Services | RFP # 2020-03
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Laura Howe
PFM Financial Advisors LLC

Laura joined the firm as an analyst in the Orlando office in 2010 and was
promoted to senior managing consultant in January of 2014. She is a project
manager for the majority of PFM’s Florida school district clients, providing
client support on more than $9.5 billion in debt financings and has played an
integral role in building PFM’s community development district practice. Her
experience includes structuring, sizing, pricing new money and refunding
municipal bond issues, performing analysis of refunding opportunities and
developing/assessing comprehensive debt profiles for clients. She is a
registered Municipal Advisor Representative (Series 50).

Before joining PFM, Laura was a project manager for General Dynamics, a
government contractor supporting the United States military. During her
tenure, she managed in excess of $8 million of projects annually and
supervised a team of more than 90 employees. Prior to her time with General
Dynamics, Laura served as a session legislative analyst for the Florida Senate
Majority Office.

City of North Port Proposal for Financial Advisor Services | RFP # 2020-03

Office Location

300 S. Orange Avenue
Suite 1170
Orlando, FL 32801

Education

Master of Business
Administration
Florida State University

Bachelor of Science in

Multinational Business
Florida State University

Professional

Designations or Licenses

Municipal Advisor

Representative (Series 50)

Years with PFM

8 Years

Years of Experience

15 Years



Mara Lugo, Analyst
PFM Financial Advisors LLC

Mara Lugo joined PFM in 2018 and works as a financial advisory analyst based
in the Orlando office. In this role, she provides technical and quantitative
analytical support for client engagements primarily in Florida and works with
issuers like City of Jacksonville, Broward Schools® and various county
governments throughout the state. Her present duties include structuring,
sizing and pricing new money and refunding municipal bond issues, as well as
performing analysis of refunding opportunities and providing multi-year

financial modeling for strategic planning, capacity analysis and ratings support.

She has been involved in executing debt transactions totaling over $1 billion in
par. Mara is a registered Municipal Advisor Representative (Series 50).

Prior to joining PFM, she worked in public policy and project management
while completing an MBA with a concentration in Finance.

Office Location

300 S. Orange Avenue
Suite 1170
Orlando, FL 32801

Education

Master of Business
Administration

Crummer School of Business
Rollins College

Bachelor of Arts in Journalism
University of Richmond

Professional

Designations or Licenses

Municipal Advisor
Representative (Series 50)

Years with PFM
1 Year

Years of Experience

5 Years

3 As of July 31, 2019. The client list was selected based on client type and/or other non-performance based criteria to show a
representative client for PFM'’s financial advisory business. A full list is available upon request. This client does not represent an
endorsement or testimonial of the services of PFM's financial advisory business, which consists of Public Financial Management,
Inc. and PFM Financial Advisors LLC. As PFM Financial Advisors LLC commenced operations on June 1, 2016, all transactions

prior to such date were effected through Public Financial Management, Inc.

City of North Port Proposal for Financial Advisor Services | RFP # 2020-03



Staff Accessibility and Availability

One of the many unique aspects of PFM’s financial advisory business is the deep bench of resources
available. Unlike many firms that only have 1 or 2 people dedicated to the Florida market, PFM’s
financial advisory business has multiple senior professionals who would be available to the City in the
event the primary contact is not available. This not only helps with covering meetings and calls on short
notice, but also provides continuity in the event of unforeseen circumstances that might affect a
member of the team. We have a demonstrated track history of providing superior service in a timely
manner for our clients. This is reflected in the fact that we have relationships with many clients that
stretch back over a decades and remain intact through multiple RFP processes. In addition we continue
to add clients without compromising the level of service provided. We are committed to maintaining a
high level of accessibility, and we would encourage the City to reach out to our other references in
order to gauge our availability. We view ourselves as an extension of staff, and that is only possible
with a pledge of accessibility whenever needed or desired by the City.
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D. Vendor References

Each Vendor must include in their proposal, a list of organizations, including points of contact (name,
address, and telephone number), with similar governmental engagements out of the office to be assigned
this engagement, which can be used as references for work performed in the area of service required.
Selected organizations may be contacted to determine the quality of work performed and personnel
assigned to the project. The results of the references will be provided to the evaluation team and used in
scoring the written proposals.

Provided below is list of references for PFM and the core team assigned to this engagement. Itis
important to note the length of time we have worked with many of these clients, in most cases being
re-hired through multiple RFP cycles. We encourage the City to reach out to any of our clients to gauge
the level of service provided.

City of Boca Raton
201 West Palmetto Park Road
Boca Raton, FL 33432

Linda Davidson

Financial Services Director
(561) 393-7737
Idavidso@ci.boca-raton.fl.us

Engagement Manager: Jay Glover
Services Provided: Financial Advisory, Long-
Term Planning, Debt Structuring and

Optimization, Credit Rating Management

Dates of Service: 1999 to Present

City of Coral Gables sadha

405 Biltmore Way 5’?‘:%&'%‘%

Coral Gables, FL 33114 tﬁ%@
Lo oh

Diana Gomez

Finance Director

(305) 460-5275
dgomez@coralgables.com

Engagement Manager: Jay Glover

Services Provided: Financial Advisory, Long-
Term Planning, Debt Structuring and
Optimization, Special Assessment
Implementation, Credit Rating Management,
Pension Consulting

Dates of Service: 2004 to Present

City of Jacksonville
17 W. Duval Street, City Hall
Jacksonville, FL 32202

Randall Barnes
Treasurer

(904) 255-5351
rbarnes@coj.net

Engagement Manager: Jeremy Niedfeldt

Services Provided: Financial Advisory, Long-
Term Planning, Debt Structuring and
Optimization, Credit Rating Management, Ad
Valorem planning

Dates of Service: 1998 to Present
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City of Leesburg
501 W. Meadow St.
Leesburg, FL 34748

ESB
\EESZIRG
EsT, 1851

James A. (Jim) Williams
Finance Director

(352) 728-9715
james.williams@leesburgflorida.gov

Engagement Manager: Jeremy Niedfeldt
Services Provided: Financial Advisory, Long-
Term Planning, Debt Structuring and

Optimization

Dates of Service: 2014 to Present

City of Marco Island
50 Bald Eagle Drive
Marco Island FL 34145

Guillermo Polanco

Finance Director

(239) 389-5016
gpolanco@cityofmarcoisland.com

Engagement Manager: Jay Glover
Services Provided: Financial Advisory, Long-
Term Planning, Debt Structuring and

Optimization, Credit Rating Management

Dates of Service: 2013 to Present

Sarasota County Engagement Manager: Jay Glover

1660 Ringling Blvd. Saras&'OtaCothy

Sarasota, FL 34236 Services Provided: Financial Advisory, Long-
Term Planning, Debt Structuring and

Nicole Jovanovski Optimization, GO Referendum Planning, Credit

Director of Finance Rating Management, Escrow Structuring

(941) 861-5184

njovanov@scgov.net Dates of Service: 2012 to Present

City of St. Petersburg —

One Fourth Street N. 5th FL ii
St. Petersburg, FL 33701 sgte;sl-ur]
Anne Fritz

Finance Director

(727) 892-5113

anne.fritz@stpete.org

Engagement Manager: Jay Glover
Services Provided: Financial Advisory, Long-
Term Planning, Debt Structuring and

Optimization, Credit Rating Management

Dates of Service: 2008 to Present
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City of Tallahassee
Treasurer-Clerk’s Office
300 South Adams Street, Box A-32
Tallahassee, Florida 32301-1731

2 CITY 7
/LRZLAHAé.SEE

Jim Cooke

City Treasurer-Clerk
(850) 891.8146
jim.cooke@talgov.com

Engagement Manager: Jeremy Niedfeldt
Services Provided: Financial Advisory, Long-
Term Planning, Debt Structuring and

Optimization, Credit Rating Management

Dates of Service: 2007 to Present

Town of Palm Beach

360 South County Road ;*“ %
Palm Beach, FL 33480 f;ﬁ-.@

Jane Le Clainche

Director of Finance

(561) 835-4724
jstruder@townofpalmbeach.com

Engagement Manager: Jay Glover

Services Provided: Financial Advisory, Long-
Term Planning, Debt Structuring and
Optimization, Special Assessment
Implementation/Utility Undergrounding,
Credit Rating Management

Dates of Service: 2013 to Present

City of Winter Park
401 Park Avenue South
Winter Park, Florida 32789

Wes Hamil

Finance Director

(407) 599-3381
whamil@cityofwinterpark.org

Engagement Manager: Jay Glover

Services Provided: Financial Advisory, Long-
Term Planning, Debt Structuring and

Optimization, GO Referendum Planning, Credit

Rating Management

Dates of Service: 2011 to Present




Tab 3 — Technical Requirements

Please provide response to Scope of Services (Project Requirements; Bond Ratings; and Project
Approach).

SCOPE OF SERVICES

At PFM, innovation and analytic excellence does not only occur in the context of debt transactions, but
is the core of how we approach the financial advisory business. While some financial advisors advise
only on bond and note transactions, we provide a more holistic approach to each relationship. We
know the City is concerned not only with debt transactions, but also with how the budget is holding up,
whether the capital program is progressing as planned, improving investment returns, as well as a
myriad of other details.

As client’s needs have evolved and expanded, PFM has developed a wide range of specialized
knowledge and legal expertise to assist clients as outlined throughout this proposal. As shown in the
graphic below, PFM has a number of affiliates that were created to provide the proper regulatory and
operating structure to meet all of the financial needs of our clients.

The core financial advisory services will be provided by PFM Financial Advisors LLC and will consist of
bond or loan-transaction management, debt-portfolio optimization, capital planning, rating agency
strategy, debt and financial policy development, among other services. At the same time, the City
pursuant to defined tasks, separate agreements and fees, has access to the other affiliates of PFM that
assist with asset management, swap advisory, arbitrage rebate, verification reports and other related
services. Each of these entities was created in an effort to offer clients services needed to address
opportunities and challenges of an ever changing market landscape.

PFM

PFM Financial Advisors LLC / Public Financial Management, Inc.

Financial and Capital Planning Debt Transaction Management Public Private Partnerships
- Pro Forma Cash Flow + Financing Schedule - Program Development
+ Long Term Debt Management Plans * Financing Alternatives + Feasibility and Valuation
- Long Term Credit Strategies - Bond Documents - Preliminary Market Outreach
- Debt Capacity - Debt Strueturing and Products - Preferred Contact Structure
+ Debt Policy Development - Financing Terms + Procurement Design
- Bond Pricing + RFQ/RFP Process
- Financing Team Selection - Best and Final Offer and Negotiation

- Credit Rating Presentation
- Negotiated vs. Competitive Closing

+ Management and » Targeted Budgeting - Swap and Derivatives - Pricing and Execution - Investment Alternatives - Refunding Escrows
Budget Consulting + Securitization of Policy Development (Competitive Bid or - Cash Management « Fixed Income Portfolio
+ Muiti Year Budget Delinquent Assets « Transaction Review and Negotiated) « Policy Development Management
Development * Revenue Risk Analysis - Fair Market Opinions - Cash Flow Forecasting - Accounting /
- Competitive Enhancement « Structuring Advice + Portiolio Monitoring and « Competitive Bidding Recordkeeping
Contracting + Strategic Municipal - Board or Rating Agency Surveillance Services Services
+ Benchmarking Consulting Education - Qualified Independent - Bond Proceeds - Structured Investment
- Performance + Lease Negotiation « Provider Identification Representative Reinvestment Products
Management + Documentation Review « Arbitrage Rebate
« Tax and Accounting
Advice
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As indicated the in the RFP, the following is a listing of the services that the City can expect to receive
from PFM as its financial advisor. In the pages that follow, we include a discussion of how we provide
these services and the innovative methodologies we use to do so.

Project Requirements PFM will
: i Provide
A. Assist the City in evaluating alternative mechanisms for financing capital v

improvements and/or economic development projects.

B. Make recommendations to the City for structuring proposed debt issues in light
of relevant factors, such as current indebtedness, available revenue support,
anticipated market response and statutory constraints. The recommendations 4
should include a discussion of the term of the debt, amortization schedule,
amount of discount, call provision and credit enhancement.

C. Prepare a calendar of events for the issuance of debt instruments. v

D. Assist in the preparation of the preliminary official statement, an official bid v
form and the final official statement.

E. Prepare and publish an official notice of sale. v

F. Assist the City in developing and maintaining strategies that promote the best
possible bond rating for the City. Traveling to the offices of Moody’s Investors v
Service and Fitch Ratings to assist the City in rating presentations if necessary.

G. Coordinate the debt issuance process with bond counsel and other Participants. v
H. Market the debt issue to solicit the maximum number of bids. 4
I. Act as the agent of the City to accept telephone, electronic and written bids for v

each debt issue.

J. Evaluate, verify and make recommendations to the City regarding acceptance or
rejection of solicitations including being available to answer questions raised by v
City staff and the City Commission.

K. Coordinate the steps required to close the debt issue and deliver funds to the
City, including, where necessary, the printing of bonds, preparation of closing 4
documents and selection of registrar/paying agent.

L. Provide on-going debt planning and management assistance to the City including v
analysis of opportunities for refunding existing debt.

M. Maintain separate accounting and billing for each debt issue. v
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PROJECT APPROACH

At PFM, we believe that as a financial advisor, we should play an active part in designing and executing the
financing strategies of our clients. We see ourselves as both the client’s partner and agent in helping to
achieve their specific goals. Our job is to make the City aware of suitable options at its disposal and their
potential outcomes, and our goal is to provide the City with the tools it needs to craft a financing strategy
that will lead to the lowest-available cost of borrowing; be consistent with the City’s broader policy and
financial objectives; and fit with existing policies. We provide a forum for ideas, an environment for testing
conventional wisdom, and a platform for forging performance-improving strategies. Most importantly, we
will help manage the process and execute the transactions.

In addition, our approach involves partnering with our clients as outlined below:

e Strategic Partner:
0 Monitor legislative initiatives
O Provide updates on new financial products/programs
0 Keep the City abreast of regulatory environment changes

e Technical Partner:
0 Provide ongoing market updates on changing market conditions
0 Provide superior transaction management
0 Assist with Rating Agency relations
0 Make the City aware of new financial tools and their applicability

e Client Training — PFM offers:
0 Local training on investments, debt strategies, etc.
0 Training at FGFOA and other industry conferences
0 National client training — week long capital market training for senior finance officers

When serving as financial advisor, PFM takes an all-encompassing approach, ensuring that our clients’
best interests are taken into account during each step of the bond issuance process. This begins with
the creation of a team that consists of the optimal group of professionals who work all the way through
post-issuance compliance on an ongoing basis. Within this section we provide a detailed description of
this approach and how it benefits each of our clients.

Creating the Optimal Team

PFM’s flexible project-oriented approach to staffing engagements enables us to bring the proper mix of
resources and experience to a client’s issue or transaction. This may mean bringing together several
members of the same advisory practice or it may entail organizing a team from several different
practices and offices. Our specialized project teams ensure that our clients receive complete and
thorough advice directly from the PFM professionals most appropriate for their particular needs. This
approach fosters creativity and innovation between PFM professionals and clients.

First, we designate specific team roles and responsibilities. Second, we marry these roles according to
professional expertise needed to meet the scope of services. The core team proposed to serve the City
is built upon a foundation of senior professionals located in our Orlando office. These individuals advise
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regional issuers and jurisdictions within the State of Florida. Together, they offer a mix of expertise in
Florida public finance and the professional skills needed to advise a client such as the City.

Plan of Finance Development

The development of the most cost-effective financing plan available — as outlined in the table below
— is a key strength of ours. Throughout the course of the financing process, PFM’s financial advisory
team will compile a set of the City’s unique attributes that we believe will prove valuable in our
negotiation with other market players for the best-available terms for the City.

Plan of Finance

PFM Responsibilities Objective(s)
= Ensure consistency with formal written debt policies and
1. Develop Financing and . ggce:rirri?e.ters for measuring and making specific financin
Debt Objectives decizions 9 9sp 9

= Demonstrate sophisticated financial management.

= Update comprehensive review of all outstanding indebtedness.

Z [Frepere @ Delst el = |dentify potential cost savings and other beneficial debt strategies.

=  Provide comprehensive review of bonding authority and bond
covenants.

= Identify opportunities for financing flexibility within credit
constraints.

3. Review Legal Structure

4. Analyze Future Debt = Determine ability to raise future debt capital.
Capacity = |dentify rating concerns and/or opportunities.

= Ensure a complete understanding of all anticipated capital needs
5. Review Capital Budget in this changing plan.
= Match sources of capital funding to infrastructure needs.

6. Identify Financing = Inform issuer of pros and cons of different financing techniques.
Alternatives =  Qutline potential financing strategies relevant to specific project.
7. Develop Final Financial = Document policies, processes, alternatives, and results.
Plan =  Formally recommend optimal financing plan and solution.

One element of the plan of finance development that has evolved offer the last decade is the decision
on whether direct bank loans or a traditional publicly offered bonds is the most cost effective option to
finance capital projects. Over the past several years, direct bank loans have become more prevalent
among many of our clients who look to take advantage of expedited financing timelines, reduced
issuance costs and fewer continuing disclosure requirements. We have been on the leading edge of
negotiating favorable terms to our clients and ensuring proper disclosure to the market, through a
competitive bank loan RFP process in most cases. All of the members of our proposed team for the City
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have extensive experience assisting clients with bank loan financings. Provided below are the pros and
cons to both methods of financing.

Bank Loan Bond Issuance
» No ratings required » Financings up to 30 years are typical and
Pros > No offering documents & minimal easy to finance
disclosure requirements » Future tax law change risk is with holders of
» Minimal issuance costs bonds
» Usually shorter timeframe to close » 10-Year Call Provision is the industry
financing standard
» Limited banks willing to finance » Ratings would be required
Cons greater than 15 years » Issuance documentation considerations and
» Some banks require gross-up ongoing administration
language if tax laws change » Issuance costs much greater than Bank
» Call Provisions are sometimes not Loan
available or are costly, can vary » Additional time to complete financing due to
greatly between banks additional documents and ratings process

Transaction Management Process

As we work with the City’s team to develop a plan of finance and then move forward with a financing
strategy, there are several key elements that should be considered. Of significant importance is the
time that goes into the preparation of documents to meet the needs of both policy and credit
structure. Upon completion of the documents for a public offering, City staff and PFM’s team will work
together to ensure the initial ratings package is complete and provides sufficient detail regarding the
credit strength, project significance, and management strengths to garner the highest possible credit
rating that is warranted. A similar approach exists for bank loans, but the credit process is specific to
each potential bank instead of an offering document that is required for a bond transaction. This credit
work is typically completed during the RFP process for bank loan proposals, and we assemble an initial
bank credit package which is released along with a bank loan RFP to market participants. As the plan of
finance is refined, we will begin to lead the financing team through the transaction management
process, as outlined in the table below.

Transaction Management

Action Objective(s)

1. Develop and Monitor =  Serve as a plan for timely completion of financing.

Schedule

2. Analyze Debt Structure = Design a debt structure that maximizes market interest and future
Alternatives financing flexibility while consistent with debt policy.

3. Review Existing Debt = |dentify strengths/weaknesses so future debt issues can be
Structure structured to maximize ability to finance future capital needs.

4. Recommend
Negotiated or
Competitive Sale

= Tailor debt issue to the most efficient way to market debt and
maximize investor interest/minimize interest cost.
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5. Assist Issuer with
Selection of Working Select team that can most effectively bring the issue to market.
Group Members

Ensure credit quality and present terms are attractive to investors

6. Develop Temms of in order to create broad-based interest in the debt.

el Maximize future flexibility.
7. Review Financing Monitor that all contractual and business terms are reviewed from
Documents the issuer’s perspective.

Coordinate institutional investor “road show” and/or enhanced
bond-issue advertising.

Assist issuer seeking to maximize underwriter and investor
interest in securities.

8. Develop Marketing Plan

9. Develop Rating Obtain highest-possible credit rating available for debt issue.
Presentation Formulate and implement long-term credit rating strategy.

10. Assist with Sale of Assist in obtaining lowest interest rate for given market.
Bonds and Evaluate Provide written documentation of acceptability of bond sale.
Transaction Complete pricing analysis.

11. Assist with Bond Assure complete compliance with all market and regulatory
Closing requirements.

Credit Ratings Approach

One of the main tasks of the City’s financial advisor is to work with the City to obtain, maintain, or
improve its credit ratings. By doing so, we are able to drive down the cost of borrowing and improve
savings on refunding transactions. As a result of our experience advising hundreds of clients each year
on the issuance of tax-exempt securities for a wide range of purposes, PFM has developed a clear
understanding of the analytical methods utilized by Moody’s Investors Service (“Moody’s”), Standard
and Poor’s (“S&P”), and Fitch Ratings (“Fitch”). Our professional staff is trained to conduct in-depth
credit analyses comparable to the rating agencies, so that both credit strengths and weaknesses can be
identified by the issuer prior to the presentation of materials to rating analysts. This experience has
been utilized effectively to improve the credit ratings assigned to communities across the nation, as
well as to maintain credit ratings during economic turmoil.

PFM'’s Florida team has particular expertise as it relates to assisting Florida clients with the credit rating
process. For decades, credit ratings for Florida issuers were handicapped by rating agencies’
predisposition against tourism-heavy economies and high-growth regions. Rating agencies overvalued
large, manufacturing-based economies, even as the national economy was moving to more of a
service-based economy. However, the reforms of the Dodd-Frank Act required the rating agencies to
review internal policies and publish new rating criteria. Our position as a market leader led the rating
agencies to consult with us as they developed the new criteria.

In our role as your financial advisor, we feel that the best way to prepare the City for interaction with
the rating agencies is to provide you with the tools you need to understand their viewpoint. We then
utilize that knowledge to assess strengths and weaknesses, and address each of those credit points in
discussion with them.
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Scorecard Evaluation Tool

Provided below is a sample of an output from our Scorecard Analysis toolkit, specifically from our
General Obligation Rating Scorecard analysis (for Moody’s, in this example). We use tools like this to

assess points of strength and weakness ahead of credit discussions and toward policy/financial
decisions that would be impactful to their credit score.

City of North Port, FL - Moody's Rating Local Government General Obligation Scorecard

I 7 S T S N S K=y s

Economy/Tax Base (30%)

Tax Base Size: Full Value ($000s) $5,975,933 >$12B $12B>n>$1.4B $1$423§N’|‘ > $22(1)2A0T\/|n > |$120M=zn> $60M < $60M 10%
. $150,000 2 n> $65,000 2 n> $35,0002 n> $20,000 2 n> o
Tax Base Per Capita $88,933 > $150,000 $65,000 $35.000 $20,000 $10,000 <$10,000 10% Aa
o o o o o o o o o o
Median Family Income as % of US Median 95.26% > 150A,.ofUS 150% to QQA,of 90% to 7§A of US [ 75% to 50]&; of US| 50% to 40/0 of US S4OA;f)fUS 10% Aa
median US median median median median median
Finances (30%)
30.0%2n>
Fund Balance as % of Revenues 27.68% >30.0% 15.0% 156.0%2n>5.0%| 50%2n>0.0% | 0.0%2n>-25% <-25% 10%
.0%
5-Year Dollar Change in Fund Balance as % o o 250%zn> o o 0.0%2n> -10.0%zn> o o
o — 7.88% >25.0% 10.0% 10.0% 2 n>0.0% 10.0% 18.0% <-18.0% 5% A
o
Cash Balance as % of Revenues 48.55% >25.0% 25'100603/” > 10.0%2n>5.0% | 50%2n>0.0% | 0.0%2=n>-25% <-25% 10% Aaa
.0%
5-Year Dollar Change in Cash Balance as % . 5 o 25.0%z2n> o o 0.0%2n> -10.0%2n> 1809 o
e —— 0.75% >25.0% 10.0% 10.0% 2n>0.0% 10.0% 18.0% <-18.0% 5% Baa
Management (20%)
Institutional Framework Aa Very Strong Strong Moderate Limited Poor Very Poor 10% Aa
e TR A TG 1.03x >1.05x 1.05x2n>1.02x | 1.02x=n>0.98x | 0.98x=n>0.95x | 0.95x2n>0.92x £0.92x 10% Aa
Operating Revenues / Operating Expenditures
Debt/Pension (20%)
. 0.75%<n< 1.75% <n< 4.00%<n< 10.00% <n<
o o o o
Net Direct Debt / Full Value 0.62% <0.75% 1.75% 4.00% 10.00% 15.00% =15.00% 5% Aaa
Net Direct Debt / Operating Revenues 0.65x / <0.33x 0.35\5n <0.67x [ 0.67x<n<3.00x | 3.00x<n<5.00x [ 5.00x<n<7.00x 27.00x 5% Aa
3-Year Average of Moody's Adjusted Net 5 o 0.90%sn< 210%<n< 480%<n< 12.00%<n< o o
Pension Liability / Full Value 2.24% <0.90% 2.10 4.80% 12.00% 18.00% 218.00% 5% A
DU Gl AR 2.34x <0.40x 0.40x<n<0.30x | 0.80x<n<3.60x | 3.60x<n<6.00x | 6.00x< n<8.40x >8.40x 5% A
Pension Liability / Operating Revenues
Total (100%) 100% Aa2

*For illustration purposes only
**Information sourced to Moody's MFRA Data for FY18

Once the grid above i prepared, we review the results
issuer’s existing rating. This is a simple example of how we partner with clients for better outcomes.

ith the client and compare the data to the

For the City of North [Port, all the criteria falls between the Aaato the Baa category, which is expected

given the City’s strong cash balance relative to revenues, low debt levels and prudent management.

Based solely on the Moody’s Scorecard rating criteria, we calculate an implied General Obligation

rating of Aa2 for the City. As noted earlier, the Scorecard is only a starting point for discussion, as other

factors not shown also contribute to an entity’s final rating. Given the City’s current Aa3 rating from
Moody’s, one of our first tasks if engaged would be to approach Moody’s about a rating upgrade.
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Bond Pricing

Assisting with bond pricing is one of the most critical roles of a financial advisor. Recognizing this
significance, PFM has led the evolution of pricing techniques for decades, resulting in savings to our
clients of tens of millions of dollars. Additionally, we have developed concepts that are now industry
standards, including par calls, short calls, option analysis, minimizing discounts and premiums, and
designation rules. PFM’s clients also receive the benefit of our Pricing Group being involved on all
financings.

PFM'’s Pricing Group

One of PFM’s greatest strengths is our in-house Pricing Group: a dedicated group of advisory
professionals whose job is to follow primary and secondary municipal market activity and to interact
with the underwriters’ desks on behalf of our issuing clients. PFM was an industry leader in creating

thiS specialized group Within an 2018 Full Year Overall Long Term Municipal New Issues
H H PFM vs. Underwriter Ranking
mdependent adwsor StrUCture' Fullto Each Financial Advisor. True Economics to Each Bookrunner
Many of our competitors do not Source: lpreo
. #issues $in milons
offer or have access to this PFM 791 [ 63,501
extremely valuable resource. The EAMerlLynch 2] B0
. .. Citigroup 334 5
sole responsibility of our Pricing JPMorgan 183 i
Group is to provide our clients with ~ Morgan Stanley 297 42,221
. RBC Capital Mkts 418 32,256
the analytics, market knowledge, el i

and insight to obtain the best Wells Fargo Secs 198
Jefferies 460
Piper Jaffray 381

available interest cost for their
transactions.

When pricing bonds, PFM offers the City a unique blend of Wall Street knowledge, technical resources,
and an independent, local fiduciary perspective. As indicated in the chart above, PFM is the most active
financial advisor in the country, and is a more frequent market participant than even the largest
investment banking firms.

We are in the market on behalf of our clients up to 3 times a day on average and this constant
presence gives us significant advantage over other firms when it comes to bond pricing. Our size and
market presence give PFM the knowledge of a major investment bank with the independence of a
financial advisor.

Our dedicated team of pricing professionals provides clients throughout the country with centralized
access to market information and trends, including coupon structures, call option valuation, and spread
relationships — this helps ensure that our clients receive the best possible pricing for their bonds given
current market conditions.

Furthermore, the Pricing Group’s constant presence in the municipal bond pricing process helps foster
professional peer-to-peer relationships with underwriting desks, as well as a better understanding of
the internal workings of the underwriting process at the underwriters. PFM couples this market
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knowledge with our own proprietary analytical pricing tools to develop our own pricing targets,
independent of and before the presentation of the underwriting team’s consensus scale. Whether a
negotiated or competitive sale, PFM’s role simply is to seek the best results available. This includes
structuring, marketing, and pricing a transaction. Regardless of the choice of a negotiated or
competitive sale, we will run the numbers and prepare the sensitivity analyses necessary so that the
City has an independent evaluation of the pricing.

Evaluating the Transaction

Post-Issuance Reporting

After each transaction, PFM customarily prepares a financial advisory report, providing clients with a
summary of the transaction including the financial alternatives considered, the financial impact of the
transaction, and a comparison to

similar deals that priced within O

the same timeframe. Pricing Comparables

S

Part of this post-sale analysis
includes detailed information = =
regarding the pricing : = o= | o=
performance of the bond sale. i =
This detailed analysis includes a P E i i
review of the City’s prior SIE 55 S8 Vo)
transactions, other transactions ' -
in the market that priced within

the same timeframe, and a opu

T

Pricing of the 2018 Bonds - Final Scale

summary of the pricing in
comparison to the pricing model.
PFM will compile this information
for the City as part of the
“Financial Advisor’s Report,” and
also will identify the on-going
administrative requirements over
the life of the transaction. orem

25
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Post-Sale Pricing Analysis

We have developed a secondary trade model that assesses post-issuance pricing performance.
Furthermore, the volume of secondary trades leading up to a primary sale provides an indication of
current market liquidity and/or institutional selling pressure for a particular credit, which can assist in
determining market access and prudent new issue size. The trade data, particularly within 30 days of
issuance, can be used to assess pricing performance and market sentiment. Secondary trades at levels
significantly below initial pricing can be an indicator that pricing execution could have been more cost
effective. We use this data, in addition to primary market data for similar credits, to assess the City’s
fixed rate debt pricing performance in order to enhance and refine strategies for pricing future
issuances. An example of a screen within PFM’s proprietary secondary trade model is shown below.

City of Winter Park 2017
WINTER PARK FLA GO BDS SERIES 2017

Original Par Amount Sale Date Dated Date Underwriter

25,500,000 6/1/2017 7/3/12017 Stifel, Nicolaus & Co., Inc.

Trade Start Date Trade End Date Bond Insurer Use of Proceeds Tax Status
6/2/2017 71312017 Not Insured Gen Purp/Pub Impt Tax-Exempt

Original Pricing Information y Market istics *
Reoffering Scale Trades from 06-02-17 to 07-03-17
Yieldvs. MMD  Max Price T“‘;X&I;"m #ofTrades  Avg.Price Avg. Spread* :xmg:;:d, $ W;;,gr:;:d:vg.

Maturity Par ($000)  Coupon Yield Price Insurer MMD B

7/1/2018 810 5.000% & 0.880% 104.070 0.810% 7 bps no-trades

7/1/2019 850 ' 5.000% = 0.970% 107.941 0.900% 7 bps no-trades

7/1/2020 890 = 5.000% = 1.030% 111.676 0.990% 4 bps 1M1.771 1,070 8 111.583 6 bps 111.559 8 bps
7/1/2021 935 | 5.000% @ 1.190% 114.819 1.100% 9 bps no-trades

7/1/2022 980 = 5.000% @ 1.270% 117.995 1.230% 4 bps 117.895 2,940 3 117.765 7 bps 117.765 7 bps
7/1/2023 1,030 5.000% = 1.400% 120.630 1.350% 5 bps 120.630 2,790 5 120.610 11 bps 120.597 11 bps
7/1/2024 1,080 5.000% = 1.530% 122.934 1.480% 5 bps 123.157 5,275 10 122.925 11 bps 122.811 12 bps
7/1/2025 1,135  5.000% @ 1.690% 124.654 1.630% 6 bps 124.654 6,745 14 124.332 12 bps 124.223 13 bps
7/1/2026 1,195  5.000% @ 1.860% 125.895 1.800% 6 bps 125.613 4,780 4 125.558 14 bps 125.558 14 bps
7/1/2027 1,255 5.000% @ 1.960% 127.470 1.900% 6 bps 127.158 5,020 4 127.101 14 bps 127.101 14 bps
71112028 1,315 | 4.000% @ 2.150% 116.558 2.000% 15 bps 116.558 2,630 2 116.433 22 bps 116.433 22 bps
71112029 1,370 | 4.000% | 2.300% 115.101 2.110% 19 bps 117.101 4,110 5 116.089 17 bps 115.414 24 bps
711/2030 1,425 | 3.000% & 2.500% 104.397 2.200% 30 bps 104.147 1,425 2 103.779 42 bps 103.437 45 bps
71172031 1,465 | 3.000% & 2.600% 103.500 2.270% 33 bps 102.524 1,465 1 102.524 47 bps 102.524 47 bps
7/1/2032 1,510 = 3.000% = 2.750% 102.171 2.340% 41 bps 101.921 1,620 6 101.655 51 bps 101.282 54 bps
7/1/2033 1,655 3.000% = 3.000% 100.000 2.410% 59 bps 99.750 4,665 5 99.350 69 bps 99.439 68 bps
7/1/2034 1,600 3.000% = 3.030% 99.603 2.470% 56 bps 98.947 1,600 1 98.947 66 bps 98.947 66 bps
7/1/2035 1,650 3.000% = 3.070% 99.037 2.520% 55 bps 98.221 1,650 1 98.221 66 bps 98.221 66 bps
7/1/2036 1,700 = 3.000% = 3.100% 98.572 2.560% 54 bps 97.727 1,700 1 97.727 65 bps 97.727 65 bps
7/1/2037 1,750  3.000% = 3.130% 98.078 2.600% 53 bps 97.207 1,750 1 97.207 64 bps 97.207 64 bps

Initial Pricing Spreads to Secondary Market Trading Spreads to
MMD AAA Index MMD AAA Index Increased

In this example, the MMD spreads increased approximately 10 basis point between pricing and closing,
indicating that the issuer achieved a very aggressive pricing on this sale, as underwriters were forced to
sell bonds in the secondary market and higher yields/lower prices.
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Ongoing Debt Monitoring -- Debt Profile

As your financial advisor, PFM will perform a comprehensive review of all outstanding indebtedness to
identify potential cost savings and other beneficial debt strategies. One such example of cost savings is
outlined on page 29.

PFM has developed a systematic approach to tracking our clients’ debt portfolios and identifying and
evaluating various refunding opportunities. In an effort to present a comprehensive, yet simple-to-
understand, analysis of all historical and current debt, we have refined a process that has become
known as “debt profiling.” Our debt profiles are easy to use and custom-built for each client. Each
“series report” shows the important structural features of our client’s bonds, including the maturity
date, coupon, yield, call date and price, and eligibility for current or forward refunding under the tax
code. As the City makes any changes to its debt portfolio, we will update the debt profile accordingly.
PFM maintains a debt profile on all of its clients’ outstanding debt.

On the following page we have included excerpts from the City’s Utility System debt profile, including
the Debt Schematic and a Series Report. The Schematic is a pictorial display of debt issuance that tracks
prior refundings, allowing us to quickly review which deals are outstanding (filled boxes) and track
refunding history to determine eligibility for current/advance/forward refunding. Also included is a
Series Report that summarizes a specific bond transaction, including all of the relevant structural
features. Note that the Debt Schematic and Series Reports are color coordinated so activity can be
easily tracked
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City of North Port, Florida — Utility System Unity System
Refunding Revenue
Schematic Leqend Hates
The Chart is arranged chronologically from left to right. New Money Issues are set 5
. . eries 2014A
along the tottom and refunding bonds are set in the rows above, depicting successive ‘Sefies 20148
refundings
Deseription of Bonds (indicaling e bond indenture. series name. total Refunding
issue amount, issuance status, dated date, final maturity. first call date. and 11,670,678 "
D D the first call price.) Bond issues with respectively all maturities pald off o Chy of Norin Port, Florida
refunded. and issues with Some of all maturities <4l outstanding. Defvery: 415/14 Series-by-Series Analysis.
Final Mat.: 101/22 Series 2005 (Tax-Exempt) Utifty System Refurding Reverue Bond
O O bbbt di bl Bond Bond Price Bond Insurance Redemption Optional Outstanding Bond Year Debt Service as of 9/30/13
i ate o whis e proceeds were esaowed). Escrows. with respestively i i
by st bl g st e Date Comp Far Amount |Coupon ¥ Price  WMD |Inswer Frem Status Dale | Dale FPrce | Ye Principal TtiAcer, Fee [T
ETC: 454
Flow of Refunding Proceeds
l T 10/1/06 | Private Placement 31686 | 4.020% 4.020% 100.000 NI Matured 16HI06
10/1/07 | Privats Placemant 17,177 | 4.020% 4.020% 100.000 NI Matured 10H/07
Utility System 10/1,/08 Private Placamant 17,188 | 4.020% 4.020% 100.000 NA Matured 101408
Refunding Revenus 1071109 | Private Placement 18577 | 4.020% 4.020% 100.000 NIA Matured 104109
Bond 101110 | Private Placement 19334 | 4020% 4020% 100.000 A Matured 1010
T 10#1/11 | Private Placament 20122 | 4020% 4.020% 100.000 NI Matured 101
10112 | Private Placament 20,283 | 4.020% 4.020% 100.000 NI Matured 10H/12
Refunding 10r1/13 | Private Placement 21,768 | 4.020% 4.020% 100.000 A Matured 10413
14832356 101114 | Private Placement 22656 | 4.020% 4.020% 100.000 A Matured 1014
10115 | Private Placement 23579 | 4.020% 4.020% 100.000 NiA Matured 10115
Oabvery: 10110 101416 | Private Placement 23870 | 4020% 40204 100.000 NIA Matured 1016
Pl il 1002 10MM7 | Private Placement 25513 | 4.020% 4.020% 100.000 NiA Matured 10417
1071118 | Private Placement 186,553 | 4.020% 4.020% 100000 WA Currently Callable* 10118 188,553 118598 306,151
101119 | Private Placement 360957 | 4020% 4.020% 100000 A Currently Callable® 1019 360957 231,697
2011-2022 10#1/20 | Private Placement 357,680 | 4.020% 4020% 100.000 NI Currentiy Callable* 10A/20 307680 216383
ETCI1IV10 10121 Private Placement 415,280 | 4020% 4.020% 100.000 NA Currently Callable” 101421 415,280 200,396
10r1/22 | Private Placement 432,456 | 4020% 4.020% 100.000 NIA Currently Callable® 10M/22 432456 183701
10#1/23 | Private Placament 449333 | 4020% 4.020% 100.000 NI Currently Callable® 10H/23 449333 166317
Uity System 101724 | Private Placement 465,485 | 4.020% 4.020% 100.000 NiA Currentiy Callable® 101/24 465485 148253
Refunding Revenue 1071725 | Private Placement 487,118 | 4020% 4.020% 100.000 A Currently Gallable® 025 467118 129541
Bonds 1011126 | Private Placement 502973 | 4020% 4.020% 100000 NiA Currently Callable* 10M/28 502973 108,959 612982
T 10#127 | Private Placement 523474 | 4.020% 4.020% 100.000 NI Currently Callable® 10H/27 523474 89730 613213
10/1126 | Private Placament 548,380 | 4.020% 4.020% 100.000 NI Currently Callable® 10H/28 548360 68,696 617,084
Refunding 10//20 | Private Placement 568,160 | 4.020% 4.000% 100.000 NIA Currently Callable* 10H/29 563160 46651 614,811
19,288 044 101730 Private Placement 592,317 | 4020% 4.020% 100.000 NA Currently Callable* 10130 592,317 23811 616,128
Dalivery: 731108
Final Mat.. 10//22
2008-2022
ETC: 101/08
Utiity System Utiity System Tesuance Par BTS00 Tfslandng Far TETET
Refunding Revenue Refunding Revenue Avarage Lifa: 19.05 yaars Avarsge Life: 676 years
Bond Purpose of fssue Dates Sources of Funds Uses of Funds,
Saias A e n - - Par Ameunt, 6211,90803 5LGS Escraw:  6,160,604.07
[Advance refund a portion of the outstanding Series 2000 bonds Dated Date:  11/23/05 Plus: QIPHOID):
Advance Refunding Retunding Delivery Date:  11/23/05
24,150,000 6,211,008 Sale Date:  11/23/05 Total Proceads: ™ 6211,.808.05
Dwtvary, 6/20/0 Oulivary: | 172305 Firet Interest Payment:  4/1/06 Costs of Issuance: 66,500.00
Final Mat.- 10122 Final Mat - 10/160 First Maturty Date: 101108
Liquidated BF. 24,426.04
Escrow Maturity: 10/
2011-2018 Accrued Intersst:
s, ETC. 10r1/1a “Prapayable in whole or i part at any lime with & recdemption premium Total Sources 55,296 394.07 Total Uses 96.236.204.07
ETC: 101102 5620, 2038,
ETC-101/10.
Utiity System Utilty System
Revenus Bonds Revenue Bonds
e 5 St dd Information sourced from Official Statements and the
Mew Maney New Mansy .. . .
27,880,000 9830000 City’s CAFRs. For illustrative purposes only.
Delivery 121292 Defivery 12418/00
Final Mat.. 10/1/22 Final Mat.; 10120
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Preliminary Refunding Analysis

After reviewing the City’s outstanding debt, PFM identified a potential refunding opportunity on the
outstanding Transportation Improvement Assessment Bonds, Series 2013 (the “2013 Bonds”). Given
changes implemented by the Tax Cuts and Jobs Act of 2017, tax exempt debt issues are no longer
eligible to be advance refunded on a tax-exempt basis. However, there has been significant movement
in the treasury market in recent weeks which has increased the attractiveness of a potential taxable
advance refunding of the 2013 Bonds, which is permitted under current tax law. For illustrative
purposes, we compared preliminary numbers for a taxable advance refunding with preliminary
numbers for a tax-exempt current refunding on the call date of the 2013 Bonds to see how much rates
would need to increase in order to achieve comparable savings on a maturity-by-maturity basis. If the
City moved forward with a taxable advance refunding under current market conditions, we estimate
the City could achieve approximately %22.6 million of net present value debt service savings. However, if

the City waits until the initial call date (7/1/23) to undertake a tax exempt current refunding and

interest rates remain the same, we estimate the City could achieve $5.6 million of net present value

debt service savings.

g Oppo axable Advance Re ding Comparison
Refunded Bonds PV Savings PV Savings Difference in | Difference in ;géakev
Refunding Escrow Refunding PV Savings | PV Savings pread t

Series Maturity  Par Amount  Coupon | Delivery Date Dollars Percent Efficiency | Delivery Date | | Dollars Percent ($) (%) @© i
2013 7/1/2024 1,240,000 5.00% 1/1/2020 -13,381 -1.08% -29.14% 7/1/2023 19,991 1.61% 33,372 2.69% 370 bps
2013 71112025 1,305,000 5.00% 1/1/2020 8,928 0.68% 12.52% 7/1/2023 64,548 4.95% 55,620 4.26% 259 bps
2013 7/1/2026 1,370,000 5.00% 1/1/2020 36,825 2.69% 35.98% 7/1/2023 109,422 7.99% 72,597 5.30% 205 bps
2013 71112027 1,440,000 4.00% 1/1/2020 6,987 0.49% 9.21% 7/1/2023 104,797 7.28% 97,810 6.79% 202 bps
2013 7/1/2028 1,495,000 4.13% 1/1/2020 31,979 2.14% 30.91% 7/1/2023 147,527 9.87%| 115,547 7.73% 177 bps
2013 7/1/2029 1,655,000 5.00% 1/1/2020 114,373 7.36% 60.60% 7/1/2023 258,244 16.61%| 143,871 9.25% 162 bps
2013 7/1/2030 1,635,000 5.00% 1/1/2020 132,189 8.08% 62.83% 7/1/2023 311,827 19.07%| 179,638 10.99% 166 bps
2013 7/1/2031 1,715,000 5.00% 1/1/2020 153,604 8.96% 65.19% 7/1/2023 369,161 21.53%| 215,558 12.57% 165 bps
2013 7/1/2032 1,800,000 4.50% 1/1/2020 117,146 6.51% 57.64% 7/1/2023 356,161 19.79%| 239,015 13.28% 161 bps
2013 7/1/2033 1,885,000 4.50% 1/1/2020 139,899 7.42% 60.81%| 7/1/2023 406,095 21.54%| 266,196 14.12% 153 bps
2013 7/1/2034 1,970,000 5.00% 1/1/2020 242,483 12.31% 72.02% 7/1/2023 512,584 26.02%| 270,102 13.71% 136 bps
2013 7/1/2035 2,065,000 5.00% 1/1/2020 279,607 13.54% 73.90%|( 7/1/2023 538,050 26.06%| 258,443 12.52% 117 bps
2013 7/1/2036 2,170,000 5.00% 1/1/2020 290,160 13.37% 73.66% 7/1/2023 565,504 26.06%| 275,345 12.69% 117 bps
2013 7/1/2037 2,280,000 5.00% 1/1/2020 301,738 13.23% 73.46% 7/1/2023 592,590 25.99%| 290,852 12.76% 115 bps
2013 7/1/2038 2,395,000 5.00% 1/1/2020 WV 340,672 14.22% 74.84% 7/1/2023 /LSM_?F 25.92%| 280,047 11.69% 100 bps
2013 7/1/2039 2,510,000  5.00% 1/1/2020 384,309 15.31% 76.20% 7/1/2023 48,727 —~25.85%| 264,412 10.53% 83 bps

2,567,516 5,625,943
Spread to MMD G.O. and Taxable 'A’ Scales

(1)

(2) State and Local Government Series (SLGS) rates as of 8/15/19
(3) Present Value Savings as of 1/1/2020

(4) PV Savings as a percentage of Refunded Par

(5) Call date on refunding bonds is 7/1/2033

Primary Criteria: Savings greater than 10%

Secondary Criteria: Savings greater than 5%

To further enhance our ability to determine the most opportune time to-move forward with a
refunding of the 2013 Bonds, we ran a breakeven analysis to determine how much interest rates can
increase between now and the call date for the City to be neutral in terms of debt service savings. The
breakeven interest rate increase is shown in the far right column. If engaged by the City, PFM’s first
task would be to discuss this opportunity with the City and determine the best course for moving
forward.
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Tab 4 — Total Cost to City

In addition to the information required in the Evaluation Form, provide the following information:

Total Costs or Lump-sum proposed costs will include all direct and indirect costs and all out-of- pocket
expenses. Please attach an itemized list of hourly-fee/rate schedules. The City reserves the right to
negotiate the final fee to be paid for this contract. It is the City’s belief that the service required is
adequately described herein. Therefore, any negotiated contract, which may result from this RFP, will
include the entire effort required of the proposer to provide the service.

FEE PROPOSAL

PFM has proposed a fee structure below that we believe is favorable to the City. In addition, PFM is
willing to negotiate even more aggressive fees (or potentially match a lower fee proposal) should our
proposal otherwise be deemed the most responsive and our credentials be considered sufficient to
meet the City’s needs. Despite the aggressive nature of this fee proposal, the City can rest assured that
it will receive the highest level of service possible from the team assigned to this engagement. We are
prepared to negotiate the final details of the fee structure in a manner that is mutually agreeable if we
are selected.

Fixed Retainer/Hourly Rates (Non Transaction Services):

If the City prefers, PFM would offer a retainer meant to fully support the City for non-transaction
services in lieu of charging hourly fees. For discussion purposes, we would propose a $9,000 annual
retainer (semi-annual payments of $4,500). Please note this is not a required part of our fee schedule,
but something the City might consider in lieu of ongoing hourly billing for non-transaction services. If
the fixed retainer option is something the City would like to include in the contract, we offer discounts
on minimum and maximum transaction fees as provided below.

As an alternative to the fixed retainer for non-transaction services, PFM proposes the following hourly
rate schedule.

Title Hourly Rate

Managing Director/Director: $195 per hour
Senior Managing Consultant: $185 per hour
Senior Analyst/Analyst: $175 per hour

City
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Per Bond Fees for Transactions:

For all services related to the public offering or private placement of debt, we propose a “$/$1,000” fee
schedule, per series, as shown in the table below. Negotiated and competitive transactions are billed at
the same rate. Refunding issues will also be billed in accordance to the schedule below, with the
exception of a $2,500 additional fee for the extra services required for refundings. Expenses to be billed
at cost, not to exceed $500 per series.

Minimum fee per issue: $17,500 ($15,000 w/ retainer)
Up to $20 Million, per bond $0.90/51,000
From $20-$40 Million, per bond $0.70/5$1,000
Over $40 Million, per bond $0.50/51,000
Maximum fee per issue: $60,000 ($50,000 w/ retainer)

Total Costs or Lump Sum:

Financial advisors are generally compensated on a per bond basis for transaction related services as well
as an annual retainer or hourly fees for non-transactional services (both options outlined above).
However, if the City prefers, PFM would offer an Annual Total Costs or Lump Sum alternative that is
meant to fully support the City for transaction and non-transactional services in lieu of the annual
retainer/hourly fees and transaction fees. For discussion purposes, we would propose a $30,000 annual
lump sum fee (semi-annual payments of $15,000). This would cover all non-transactional services as
well as one transaction per year of up to $30,000,000.

Other Services:

The financial advisory compensation proposed above does not apply to services related to PFM’s other
business entities that may be called upon from time-to-time, to include escrow structuring, arbitrage
rebate, etc. If needed, these services would be performed by the appropriate PFM entity pursuant to a
separately negotiated letter agreement. Other PFM business units fully disclose all fees related to any
transaction.
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Tab 5 — Required Forms / Statements

This checklist is provided to assist each proposer in the preparation of their response. Included in this
checklist are important requirements, which is the responsibility of each proposer to submit with their
response in order to make their response fully compliant. This checklist is a guideline which is to be
executed and submitted with the required forms. It is the responsibility of each proposer to read and
comply with the solicitation in its entirety

PFM’s completed forms are immediately following this page.
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CITY OF NORTH PORT
REQUEST FOR PROPOSAL NO. 2020-03
FINANCIAL ADVISOR SERVICES

B. CITY REQUIRED SUBMITTAL FORMS/CHECKLIST

READ/EXECUTED
& INCLUDED

[x]

3 3 I 3 R 1 I 1 I

2 O O = i £ R

Submitta! Signature Form
References

Drug-Free Workplace {If Applicable)

[x] ves [ no

Public Entity Crime Information

[x] ves [J no [] n/a

Non-Collusive Affidavit

Statement of Organization

State of Florida Registration Requirements (http://www.sunbiz.org/search.html) Proposer shall be

registered with the State of Florida to perform the professional services required for this proposal.
A copy of Registration must be included with submission.

m Copy of Registration, Attached

E State required license for Prime Firm Only {Not sub-CONSULTANTSs}

Conflict of Interest Form

Scrutinized Certification Form

Disclosure Form for Consultant/Engineer/Architect

No Lobbying Affidavit

SAMPLE INSURANCE CERTIFICATE: Demonstrate your firm’s ability to comply with insurance
requirements. Provide a previous certificate or other evidence listing the Insurance Companies
names for both Professional Liability and General Liability and the dollar amounts of the coverage.
[ ves [] NO sample insurance Certificate is included with the submittal

MBE/WBE/VBE: If claiming Minority Business Enterprise/Women Business Enterprise/Veterans
Business Enterprise, the Prime Firm {not sub-CONSULTANT} shall be certified as a Minority
Business Enterprise by the State of Florida, Department of Management Services, Office of
Supplier Diversity pursuant to Section 287.0943, Florida Statutes.

[ YEs, CLAIMING MBE/WBE/VBE STATUS AS PRIME ONLY

D YES, I'VE ATTACHED THE CERTIFICATE OF MBE/WBE/VBE STATUS FROM THE STATE
OF FLORIDA, AS OUTLINED SECTION 12,

[x] NOTCLAIMING MBE/WBE/VBE
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2019 FOREIGN LIMITED LIABILITY COMPANY AMENDED ANNUAL FILED

EECORY Feb 21, 2019
DOCUMENT# M16000004976 Secretary of State
Entity Name: PFM FINANCIAL ADVISORS LLC 1816853794CC

Current Principal Place of Business:

1735 MARKET STREET, 43RD FLOOR
PHILADELPHIA, PA 19103

Current Mailing Address:

1735 MARKET STREET, 43RD FLOOR
PHILADELPHIA, PA 19103 US

FEl Number: 81-1642787 Certificate of Status Desired: No
Name and Address of Current Registered Agent:

REGISTERED AGENT SOLUTIONS, INC.
155 OFFICE PLAZA DRIVE, SUITE A
TALLAMASSEE, FL 32301 Us

The above named enlity submils this statement for the purpose of changing its registerad office or registerad agent, or both, in the State of Florida

SIGNATURE:

Electronic Signature of Registered Agent Date

Authorized Person(s) Detail :

Title MGR Title SECRETARY

Name BONOW, JOHN Name MADDOX, CHERYL

Address 1735 MARKET STREET, 43RD FLOOR Address 1735 MARKET STREET, 43RD FLOOR
City-State-Zip:  PHILADELPHIA PA 13103 City-State-Zip: PHILADELPHIA PA 19103

Title CFO

Name DELANY, ROBERT

Address 1735 MARKET STREET, 43RD FLOOR

City-State-Zip: PHILADELPHIA PA 19103

| hareby certify that the inforrmalion indicated on this report or supplemenlal report is true and accurals and that my aloctmm: signalure shail have the same legal effect as if made under

oath, that I am a managing member or manager of the limited liability company or the iver or trustee emp this report as required by Chapter 605, Florda Stalutes; and
that my name appears above, or on an attackmant with alf other like ampowered,
SIGNATURE: JOHN BONOW PRESIDENT 02/21/2019

Electronic Signature of Signing Autherized Person(s) Detail Dale



pfm

TIF

May 15, 2019

As Secretary of PFM Financial Advisors LLC (“PFM®), | affirm that David Moore,
James Glover, Brent Wilder, and Sergio Masvidal, each are Managing Directors of this
firm and each is authorized to make, enter into, sign, seal and deliver on behalf of

PFM each contract and all other agreements, documents and certificates to be

delivered by PFM,

PFM Financial Advisors LLC

. Maddox
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FLORIDA DEPARTMENT OF STATE
Division of Corporations

June 22, 2016

CORPORATE ACCESS, INC.

Qualification documents for PFM FINANCIAL ADVISORS LLC were filed on
June 21, 2016, and assigned document number M16000004976. Please refer to this
number whenever corresponding with this office.

gour limited liability company is authorized to transact business in Florida as of the file
ate.

To maintain "active" status with ithe Division of Corporations, an annual report must be
filed yearly between January ist and May 1st beginning in the year following the file
date or effective date indicated above. If the annual report is not filed by May 1st, a
$400 late fee will be added.

A Federal Employer |dentification Number (FEI/EIN) will be required when this report is
filed. Apply today with the IRS online at:

https://sa.www4.irs.gov/modieirvindividual/index.jsp.
Please notify this office if the limited liability company address changes.

Should you have any questions regarding this matter, please contact this office at the
address given below.

Stacey M Warren

Regulatory Specialist |l

Registration/Qualification Section

Division of Corporations Letter Number: 616A00013115

www.sunbiz.org
Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314



UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

OFFICE OF
THE SECRETARY

May 4, 2016

IN THE MATTER OF:
ORDER GRANTING

PFM Financial Advisors LLC REGISTRATION PURSUANT
Two Logan Square, Suite 1600 TO SECTION 15B(a)(2) OF
18" & Arch Streets THE SECURITIES EXCHANGE
Philadelphia, PA 19103-2700 ACT OF 1934
SEC FILE NO.: 867-02030
Application Completion Date: May 3, 2016

The above-named Applicant has completed its application with the Commission for
registration as a municipal advisor pursuant to Section 15B(a)(2) of the Securities Exchange Act
of 1934 (the “Act™) on the above-referenced application completion date.

The Commission finds that the application contains the information prescribed under
Section 15B(a)(2) of the Act and the rules thereunder. The Commission has not passed on the
accuracy or adequacy of the information, and the effectiveness of Applicant’s registration does
not imply Commission approval or disapproval of Applicant’s registration.

Accordingly, it is ORDERED, pursuant to Section 15B(a)(2) of the Act, that the
Applicant’s registration be, and hereby is, granted, effective forthwith.

For the Commission, by the Office of Compliance Inspections and Examinations,

pursuant to delegated authority.
Brent J. Fields, i 5

Secretary



MSRB Home Contact and Support

MSRE Registration - Form A-12: Preview

FIRM/SOLE PROPRIETORSHIP IDENTIFIERS

MSRE 1D: K1162

Firm Name: PFM Financial Advisors LLC
Municipal Advisor SEC ID: B67-02030
CRD Number:

Legal Entity identifier:

BUSINESS INFORMATION

Firm Address: 1735 Market Street, 43rd Floor
City: Philadelphia State: PA Zip: 19103
Firm Website: www.pfm.com

TYPE OF ORGANIZATION
Organization Type: Limited Liability Company (LLC) City: Wilmington State: DE

BUSINESS ACTIVITIES

Municipal Advisor

[~ 1ssuance Advice

Guaranteed [nvestment Contracts Advice
Investment Advice - Proceeds of Municipal Securities
Investment Advice - Funds of Municipal Entity
Municipal Derivatives Advice

Solicitation of Business - Investment Advisory
Municipal Escrow Investment Advice

Municipal Escrow Investment Brokerage

Solicitation of Business - Other than Investment Advisory
Municipal Advisor/Underwriter Selection Advice

t

S BT Y S Y Y By Y B |

DESIGNATED CONTACTS

Master Account Administrator
Name Phone Email
Jennifer L Berrier (717} 231-6219 berrierj@pfm.com

Primary Regulatory Contact

Name Phone Email

John Banow (215) 567-6100 bonowj@pfm.com

Billing Contact

Name Phone Email

William Gagliardi (215) 557-1248 ComplianceGroup@pfm.com

Compliance Contact
Name Phone Email
Lec J Karwejna (717) 213-3847 karwejnal@pfm.com

Primary Data Quality Contact
Name Phone Email

Gloria Wells {(717) 232-2723 wellsg@pfm.com

Optional Regulatory Contact



Name Phone Email
Jennifer L Berrier (717) 231-6219 berrierj@pfm.com

Optional Data Quality Contact
No contact designatead.

Optional Technical Contact
No contact designated.

Termg and Conditicng | Privacy Statement | Site Map | €©2019 Municipal Securitles Rulemaking Board
{10.110.40.81)




DATE (MM/DD/YYYY)

iy
ACORD CERTIFICATE OF LIABILITY INSURANCE 1173072018

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy{ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate doas not confer rights to the certificate halder in lieu of such endorsement(s).

PRODUCER NaMe. - Brian Rozynski
8,’5:{2} .%81'253”” J:N"ﬁg Ext): 212-504-1882 (A%, No): 212-504-1899
32 Old Slip ADDRESS: brian rozynski@crystalco.com
New York NY 10005 INSURER(S) AFFORDING COVERAGE NAIC #
INSURER & : Indian Harbor Insurance Compan 36040
';?’:AET LLC PUBLFI INSURER & : Arch Insurance Compan 11150
1735 Market Street, 43rd Floor INSURERC!
Philadetphia PA 18103 INSURERD :
INSURERE :
INSURERF ;
COVERAGES CERTIFICATE NUMBER: 1483989054 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT QR QTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS

ADDLISUBR POLICY EFF | POLI P
'l'.‘%; TYPE OF INSURANCE wsolwyp POLICY NUMBER wﬁrnuw@m (Ma}nré}’v%xm LMITS
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE H
CAMAGE TOHENTE
CLAIMS-MADE OCCUR PREMISES (Ea occurmence H
MED EXP (Any one person) 1
PERSONAL & ADVINJURY | §
GENL AGGREGATE LIMT ARPLIES PER: GENERAL AGGREGATE H
POLICY RO LOG PRODUCTS - COMPIOP AGG | §
OTHER S
COMBINED SINGLE LIMIT
AUTOMOBILE LIABILSTY (Ea acodent) S
ANY AUTO BODILY INJURY (Per person) | §
OWNED SCHEDULED .
AUTOS ONLY AUTOS O leeotonti S
HIRED NON-OWNED PROPERTY DAMAGE 5
AUTOS ONLY AUTOS ONLY {Par accident}
H
UMBRELLALIAB | | oceyr EACH OCCURRENCE 5
EXCESS LIAR CLAIMS-MADE AGGREGATE 1]
DED l l RETENTION § -
WORKERS COMPENSATION PER OTh-
AND EMPLOYERS' LIABILITY N STATUTE ER
ANYPROPRIE TOR/PARTNER/EXECUTIVE E L. EACH ACCIDENT $
OFFICER/MEMBEREXCLUDED? D NiA
{Mandatory In NH) E L. DISEASE - EA EMPLOYEE] &
it yes, dascrnbe undar
DLECRIPTION OF OPERATIONS below E L. DISEASE - POLICY LIMIT | §
A | Intarmation Secunty & Privacy MTPA03154204 TUI208 | 12019 | Limit of Liability: $10,000,000 in the
B | (Cyber) Liability NPLG05933303 11/30/2018 | 1130/2019 aggregate
DESCRIPTION OF OPERATIONS / LOCATIONS { VEHICLES [ACORD 101, Additional R ks Schadule, may be d i mora space is reguined)

Evidence of Coverage only

_CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREQF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

PFM Financial Advisors LLC

1733 Market Sireet, 43rd Floor

Philadelphia PA 19103 AUTHORIZED REPRESENTATIVE

CgoBal v Comepansy,

® 1988-2015 ACORD CORPORATION. All rights reserved.
ACORD 25 (2016/03) The ACORD name and logo are registered marks of ACORD



Client#: 203700

ACORD.

CERTIFICATE OF LIABILITY INSURANCE

PUBLIFINAN

DATE (MM/DDIYYYY)
11/26/2018

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED

IMPORTANT: if the certificate holder is an ADDITIONAL INSURED, the policy{ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer any rights to the certificate holder in lieu of such endorsement(s).

S0 8. 16th Street, Suite 3600

PRODUCER EEHEACT
Conner Strong & Buckelew PHONE £xt; 877-861-3220 'mé' Noy: 856-830-1535
Two Liberty Place EMAL

INSURER(S) AFFORDING COVERAGE NAIC #
Philadelphia, PA 19102 INSURER & : Great Northern Insurance Company 20303
INSURED PEM Fi A e INSURER B : Federal insurance Company 20281
nancia VISOTS

e A e, :::3::2 VigHant Insurance Company 20397

43rd Floor NSURER =

Philadelphia, PA 19103-2770

INSURER F ;

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED 8Y THE POLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

L"r%“ TYPE OF INSURANCE lﬁ’;% %’ﬂf‘ POLICY NUMBER ﬂ.’lﬂ%}’vgﬁn [r;r?v'ﬂcn% LIMITS
A COMMERCIAL GENERAL LIABILITY 35363950 11/30/2018|11/30/2019 EACH OCCURRENCE 54,000,000
_l CLAIMS-MADE |__§] OCCUR Bﬁm&iﬁ&%&m $1,000,000
| MED EXP {Any one person) | $10,000
| PERSONAL & ADV INJURY | $1,000,000
_GENL AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE 2,000,000
poucy | X B8 [X] woc COMBINED TOTAL PRODUCTS - ComPioR A6G | SINCL. IN
OTHER AGGREGATE $10M SGENERAL AGGRE
B |AutomosiLe LisaiLITY 73248555 11/30/2018|11/3012019 Foasems o =" | 1,000,000
| | anvauto BODILY INJURY (Per parson) | §
|| S8 Pony [ | AHEQUED BODILY INJURY {Per accident] | §
X Ry [X]| MRS s
| $
B | X|uMBRELLALAB | X | occur 79774080 11/30/2018|11/30/2019 £2cH OCCURRENCE $10,000,000
EXCESS LIAB CLAIMS-MADE AGGREGATE 510,000,000
DED i I RETENTION S
L E ] o 71739979 p1/01/2019(01/0112020 X [nee [ [ERT
argglgg%i%%%nnmsigmggggscmmsl—_l—ﬂ . E.L. EACH ACGIDENT 51,000,000
{Mandatory in NH) EL. DISEASE - EA empLOYEE| 51,000,000
I yes, describe undar
DESCRIPTION OF OPERATIONS balow EL DISEASE -PoLICY LimiT | 57,000,000

DESCRIPTION OF DPERATIONS / LOCATIONS / VEHICLES {ACORD 101, Additional R ks Schedule, may be attached If mors space Is required)
CERTIFICATE HOLDER CANCELLATION
EVIDENCE OF COVERAGE SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS,

AUTHORLZED REPRESENTATIVE

ACORD 25 (2016/03) 1 of1
#52044054/M2043034

© 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD

J5C



S
ACORD’ CERTIFICATE OF LIABILITY INSURANCE PATEtawo YY)

11/28/2018

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the policy(ias) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED. subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate doas not confer rights to the certificate holder in lieu of such endarsement(s).

PRODUCER REME “T Brian Rozynski -

gg:{:: fﬁgc:.ncgany .::%%:rfmsm: AR 1 | {ie, Hoy: 212-504-1899

32 0d Slip ADOREss; brian rozynski@crystalco.com .

New York NY 10005 INSURER|S] AFFORDING COVERAGE : NAIC #
INSURER A : Endurance American Insurance Company . 10641

pRSUBECS : . otad INSURER B : XL Specialty Insurance Company . 37885

';;gg mgf;::asttfgg S NsURER ¢ : Continental Casualty Company . 20443

43rd Floor INSURER D : Stamr Indemnity & Liability Co . 38318

Philadelphia PA 19103 INSURER E : Everest National Insurance Company . 10120
insURER £ : ACE American Insurance Company 22667

COVERAGES CERTIFICATE NUMBER: 845329723 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED., NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TQ WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

ADDL[SUBR I FF
hi) TYPE OF INSURANCE INSD WD POLICY NUMBER A BO T (ﬁ}ﬁ%m LIMITs
COMMERCIAL GENERAL LIABILITY EACH OCCURRENCE 5
BAMAGE TO RENTED
CLAIMS-MADE OCCUR PREMISES {Ea occumence s
MED EXP {Any ona person) 5
FERSONAL & ADVINJURY | 8§
GEN'L AGGREGATE LIMIT APFLIES PER: GENERAL AGGREGATE s
POLICY fé& LoC PRODUCTS - COMPIOP AGG | §
OTHER: $
AUTOMOBILE LIABILITY q:_c:n.;m%%musue TIMIT s
ANY AUTO BODILY INJURY (Par parson) | §
OWNED SCHEDULED
AUTOS ONLY AUTOS BODILY INJURY (Per aczidert)| §
HIRED NON-QWNED PROPERTY DAMAGE s
AUTOS ONLY AUTOS ONLY Par accident
s
D UMBRELLA LIAB 0CCUR 1000620602181 113072018 | 1173012019 | EACH OCCURRENCE §
E X FLSEX00441181 11302018 | 11/30/2019
F EXCESS LIAB CLAIMS-MADE DOXG46758833001 11/3072018 | 1173072019 | AGGREGATE ]
DED RETENTIONS S
WORKERS COMPENSATION PER OiH-
AND EMPLOYERS' LIABILITY YIN STATUTE e
ANYPROPRIETOR/PARTHER/EXECUTIVE E.L EACH ACCIDENT s
OFFICERMEMBEREXCLUDED? ‘:l N/A
{Mandatory In NH} E.L DISEASE -EA EMPLOYEE! §
|f yes, describe under
DESCRIPTION OF OPERATIONS balow E.L. DISEASE - POLICY LIMIT | §
A | Professional Liabiity MAN30000866500 11/30/2018 | 11/30/2019 | Limit of Liabiity §35.000,000
B8 ELU15897418 110302018 | 11/30/2049 Aggregate Limit
c 596398650 11/20/2018 | 11/30/2019
DESCRIPTION OF OPERATIONS / LOCATIONS ! VEHICLES (ACORD 101, Additional Remarks Schedule, may ba attachsd If mors space Is required)

Evidence of coverage only.

THE PROFESSIONAL LIABILITY POLICY IS NON-CANCELABLE BY THE INSURER EXCEPT FOR NON-PAYMENT OF PREMIUM

_CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DEUIVERED IN

PFM Financial Advisors LLC ACCORDANCE WITH THE POLICY PROVISIONS,
1735 Market Street
43rd Floor AUTHORLZED REPRESENTATIVE

Philadelphia PA 19103 &?EL « Wﬂ"

© 1988-2015 ACORD CORPORATION. All rights reserved.
ACORD 25 {2016/03) The ACORD name and logo are registered marks of ACORD




pfm

Insurance Statement

PFM Financial Advisors LLC (“PFM") has a complete insurance program, including
property, casualty, comprehensive general liability, automabile liability and workers
compensation. PFM maintains professional liability and fidelity bond coverages which total
$35 million and $10 million, respectively. PFM also carries a $10 million cyber liability
policy.

Our Professional Liability policy is a “claims made” policy and our General Liability policy
claims would be made by occurrence.

Deductibles/SIR:

Automobile $250 comprehensive & $500 collision
Cyber Liability $50,000

General Liability $0

Professional Liability (E&O) $1,000,000

Financial Institution Bond $75,000

Insurance Company & AM Best Rating
Professional Liability (E&Q)

Continental Casualty Company; (A; XV)
Starr Indemnity & Liability Company; (A; XIV)

Financial Institution Bond__________ ... Federal Insurance Company; (A++; XV)

Cyber Liability____. Indian Harbor Insurance Company (A; XV)
General Liability, ] Grealt Northern Insurance Company; (A++; XV)
Automabile Liability Federal Insurance Company; (A++; XV)

Federal Insurance Company; {A++; XV)
Great Northemn Insurance Company; (A++; XV)

& Employers Liability



CITY OF NORTH PORT
REQUEST FOR PROPOSAL NG. 2020-03

FINANCIAL ADVISOR SERVICES
THIS PAGE MUST BE COMPLETED AND SUBMITTED WITH YOUR PROPOSAL
PROPOSAL SUBMITTAL SIGNATURE FORM

The undersigned attests to his/her authority to submit this proposal and to bind the firm herein named to perform as per
Agreement, if the firm is awarded the Agreement by the City.

The undersigned further certifies that he/she has read the Request for Proposal, Terms and Conditions, Insurance
Requirements and any other documentation relating to this request and this proposal is submitted with full knowledge
and understanding of the requirements and time constraints noted herein.

As addenda are considered binding as if contained in the original specifications, it is critical that the firm acknowledge
receipt of same. The submittal may be considered void if receipt of an addendum is not acknowledged.

Addendum No. __ 1 Dated __8/5 Addendum No. __ 4 Dated 8/22

Addendum No. __ 2 Dated _ 8/13 Addendum No. Dated
Addendum No. __ 3 Dated _ 8/15 Addendum No. Dated

Company Name__ PFM Financial Advisors LLC

Contact Name James Glover
407-406-5760 gloveri@pfm.com 407-648-1323
Telephone # E-Mail Fax #

1735 Market Street, 43rd Floor
Main Office Address

—Philadelphia PA 19103
City State Zip Code

Address of Office Servicing City of North Port, if different than above: I:I SAME AS ABOVE

300 South Orange Avenue, Suite 1170

Qffice Address

Crlando FL 32801
City State Zip Code

407-406-5760 gloveri@pfm.com 407-648-1323
Telephone # E-mail Fax #

! naging Director
Na &wfl irm Representative
Ej 3@;& 8-2¢-19

Sign.!'ture Date

Do you accept Visa? DYES [XIno

THIS PAGE MUST BE COMPLETED AND SUBMITTED WITH YOUR PROPOSAL
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CITY OF NORTH PORT
REQUEST FOR PROPOSAL NO. 2020-03

FINANCIAL ADVISOR SERVICES

STATEMENT OF ORGANIZATION
{Information Sheet for Transactions and Conveyances Corporation Identification)

The following information will be provided to the City of North Port for incorporation in legal documents. It is, therefore,
vital all information is accurate and complete. Please be certain all spelling, and capitalization is exactly as registered with
the state or federal government.

Name of Respondent: _ PFM Financial Advisors LLC

DBA (if any}):
Type of Entity (Sole Proprietor, Corporation, LLC, LLP, Partnership, etc): ___limited liability Company
Business Address: _ 300 South Orange Avenue, Suite 1170
Orlando, FL 32801
Phone:  407.648.2208 | Fax: 407.648,1323
E-Mail Gloverj@pfm.com

Print Name and Title of person authorized to bind: James Glover, Managing Director

Federal Identification Number:_ g§1-1642787

Signature: KZ&[J A'{(ﬂ}"’l
/

Respondent shall submit proof that it is authorized to do business in the State of Florida unless registration is not required
by law.

(Please Check One)
Is this a Florida Corporation: |:|Yes or mNo

If not a Flarida Corporation,

In what state was it created: Delaware
Name as spelled in that State: PEM Financial Advisors LLC
What kind of corporation s it: [x]“For Profit” or [C]*Not for Profit”
Is it in good standing: [X]ves or [:INo
Authorized to transact business
in Florida: X]ves or [(ne

State of Florida Department of State Certificate of Authority Document No.:_ M 16000004976

Does it use a registered fictitious name: [ves or i No

THIS PAGE MUST BE COMPLETED AND SUBMITTED WITH YOUR PROPOSAL
Page 29 of 55




CITY OF NORTH PORT
REQUEST FOR PROPOSAL NO. 2020-03

FINANCIAL ADVISOR SERVICES
Names of Officers:
President:__Daniel Hartman Secretary:__Cheryl Maddox
Vice President: Treasurer:
Director: Director:
Other: Other:

Name of Corporation (As used in Florida): PEM Financial Advisors LLC

(Spelled exactly as it is registered with the state or federal government)

Corporate Address:

Post Office Box:

City, State Zip:

Street Address: _1735 Market Street, 43rd Floor
City, State, Zip: Philadelphia, PA 19103

STATE OF __ Florida
COUNTY OF _Qrange

Sworn to and subscribed before me this 26 day of A’UQL{S‘I’ ,20_19, by _ lames Glover

who X

is personally known to me or O has produced his/her drm

Notary Public - State of Florida
Print Name: _Dorrena B. Davis

Commission No: _FF 952441

NOTARY SEAL: S DORRENAB. DAVIS
B iy COMMISSION 85264t

EXPIRES: April 18, 2020
Bonded Theu Notary Pubdic Undenwrilers

THIS PAGE MUST BE COMPLETED AND SUBMITTED WITH YOUR PROPOSAL
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CITY OF NORTH PORT
REQUEST FOR PROPOSAL NO. 2020-03

FINANCIAL ADVISOR SERVICES
REFERENCES/CLIENT LISTING

(The firm shall provide a minimum of two {2} business related references for which they are currently providing, or have
provided within the last seven (5) years, services similar to the scope of services required by this RFP.). Attach additional

sheets if necessary.
1. Business/Customer Name:__Citv of Jacksonville, FL

Name of Contact Person/Title: Randall Barnes, CTP, Assistant Treasurer/Sr. Debt Manager

Telephone# _(904) 630-0872  Fax E-mail__rbarnes@coi.net

Address_ 117 W. Duval Street, Jacksonville, FL 32202

Duration of Contract or business refationship__1998 to Present
Financial Advisory, Long-Term Planning, Debt Structuring and Optimization, Credit Rating

Type of Services Provided_Management

2.  Business/Customer Name:__City of Leesburg, FL

Name of Contact Person/Title: __James A. (Jim) Williams, Finance Birector

E-mail james.williams@leesburgflorida.gov

Telephone# _{352) 728-9715 Fax
Address_501 W, Meadow St., Leesburg, FL 34748

Duration of Contract or business relationship___2014 to Present
Financial Advisory, Long-Term Planning, Debt Structuring and Optimization, Credit Rating

Type of Services Provided_Management

3. Business/Customer Name:__ City of St. Petersburg, FL

Name of Contact Person/Title: _Anne Fritz, Finance Director

Telephone# (727)892-5113  Fax E-mail_anne fritz@stpete.org

Address_One Fourth Street N. 5th FL, 5t. Petersburg, Florida 33701

Duration of Contract or business relationship__2008 to Present
Financial Advisary, Long-Term Planning, Debt Structuring and Optimization, Credit Rating

Type of Services Provided Management
COMPANY NAMEZ‘/EEM_EDBD‘MMH LLC
SIGNATURE: /FJ‘WN

THIS PAGE MUST BE COMPLETED AND SUBMITTED WITH YOUR PROPOSAL
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CITY OF NORTH PORT
REQUEST FOR PROPOSAL NO. 2020-03

FINANCIAL ADVISOR SERVICES

Business/Customer Name: City of Boca Raton, FL

Name of Contact Person/Title: _Linda Davidson, Financial Services Director

Telephone# (561) 393-7737 Fax E-mail !davidso@ci.boca-raton.fl.us

Address 201 West Palmetto Park Road, Boca Raton, FL 33432

Duration of Contract or business relationship__ 1999 to Present
Financial Advisory, Long-Term Planning, Debt Structuring and Optimization, Credit Rating

Type of Services Provided_Management
City of Tallahassee, FL

Business/Customer Name:

Name of Contact Person/Title: Jim Cooke, City Treasurer-Clerk

Telephone# _(850) 891.8146 Fax E-mail_jim.cooke@talgov.com

Address Treasurer-Clerk's Office, 300 South Adams Street, Box A-32, Tallahassee, Florida 32301-1731

Duration of Contract or business relationship__ 2007 to Prsent
Financial Advisory, Long-Term Planning, Debt Structuring and Optimization, Credit Rating

Type of Services Provided Management

COMPANY NAME: /?FM Financial Advisors LLC
i
SIGNATURE: “N)‘é‘Fm

THIS PAGE MUST BE COMPLETED AND SUBMITTED WITH YOUR PROPOSAL
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CITY OF NORTH PORT
REQUEST FOR PROPOSAL NO, 2020-03

FINANCIAL ADVISOR SERVICES
Scrutinized Company Certification Form

Company Name: __PFM Financial Advisors LLC

Authorized Representative Name and Title: ___James Glover, Managing Director

FL

Address: _300 S Orange Ave,. Sujte 1170 City: __Orlandg State: ZIP: _32801

Phone Number:__407-406-5760 Email Address:__gloverj@pfm.com

A company Is ineligible to, and may not, bid on, submit a proposal for, or enter into or renew a contract with the City of North Port for
goods or services of any amount if, at the time of bidding on, submitting a proposal for, or entering into or renewing such contract,
the company is on the Scrutinized Companies that Boycott Israel List, created pursuant to Florida Statutes, section 215.4725, or is
engaged in 2 boycott of Israel.

A company is ineligible to, and may not, bid on, submit a proposal far, or enter into or renew a contract with the City of North Port for
goods or services of 51 million or more if, at the time of bidding on, submitting a proposal for, or entering into or renewing such
contract, the company is on the Scrutinized Companies with Activities in Sudan List, the Scrutinized Companies with Activities in the
Iran Petroleumn Energy Sector List, created pursuant to Florida Statutes, section 215.473, or with companies engaged in business
operations in Cuba or Syria.

CHOOSE ONE OF THE FOLLOWING

E This bid. proposal, contract or contract renewal is for goods or services of less than $1 million. As the person authorized to sign
on behalf of the above-named company, and as required by Florida Statutes, section 287.135(5), | hereby certify that the above-
named company is not participating in a boycott of Israel.

|:| This bid, proposal, contract or contract renewal is for goods or services of $1 million or more. As the person authorized to sign
on behalf of the above-named company, and as required by Florida Statutes, section 287.135(5), | hereby certify that the above-
named company is not participating in a boycott of Israel, is not on the Scrutinized Companies with Activities in Sudan List or the
Scrutinized Companies with Activities in the Iran Petroleum Energy Sector List, 2nd it does not have business operations in Cuba
or Syria.

| understand that pursuant to Florida Statutes, section 287.135, the submission of a false certification may result in the termination
of the contract if one ig entered into, and may subject the above-named company to civil penalties, attorney's fees and costs.

Certified By: uMW

AUTHORIJED REPRESENTATIVE SIGNATURE

Print Name and Title; James Glover

Date Certified: 3 i 2-% -/ q

State of __Florida
County of __Qrange

The foregoing instrument was acknowledged before me this 25 day of &%HS?L 2019 hy

James Glover who s personally known to me or who has produced as
identification. g i : :
totarv Public

Solicitation/Contract/PO Number {Completed by Purchasing}):
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CITY OF NORTH PORT
REQUEST FOR PROPOSAL NO., 2020-03

FINANCIAL ADVISOR SERVICES
DRUG FREE WORKPLACE FORM

The undersigned CONSULTANT in accordance with Florida Statute 287.087 hereby certifies that
PFM Financial Advisars LLC does:

{Company Name)

1. Publish a statement notifying employees that the unlawful manufacture, distribution, dispensing, possession, or use
of a controlled substance is prohibited in the workplace and specifying the actions that will be taken against employees
for violations of such prohibition.

2. Inform employees about the dangers of drug abuse in the workplace, the business’s policy of maintaining a drug free
workplace, any available drug counseling, rehabilitation, and employee assistance programs, and the penalties that
may be imposed upon employees for drug abuse violations.

3. Give each employee engaged in providing the commaodities or contractual services that are under bid a copy of the
statement specified in subsection {1).

4. Inthe statement specified in subsection (1), notify the employees that, as a condition of working an the commoadities
or contractual services that are under bid, the employee will abide by the terms of the statement and will notify the
employer of any conviction of, or plea of guilty or nolo contendere to, any violation of Chapter 893 or of any controlled
substance law of the United States or any state, for a violation occurring in the workplace no later than five (5) days
after such conviction.

5. Impose a sanction on, or require the satisfactory participation in a drug abuse assistance or rehabilitation program if
such is available in the employee’s community, by any employee who is so convicted.

6. Make a good faith effort to continue to maintain a drug free workplace through implementation of this section.
Check one:

As the person authorized to sign this statement, | certify that this firm complies fully with above
requirements.
J As the person authorized to iZ:jthis statement, this firm does not comply fully with the above
f

requirements. QUA‘{W

dfferor’s Signature

%239

Date

THIS PAGE MUST BE COMPLETED AND SUBMITTED WITH YOUR PROPOSAL
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CITY OF NORTH PORT
REQUEST FOR PROPOSAL NO. 2020-03

FINANCIAL ADVISOR SERVICES
PUBLIC ENTITY CRIME INFORMATION

As provided by F.S. §287.133, a person or affiliate who has been placed on the convicted vendor list following a conviction
for a public entity crime may not submit a bid on a contract to provide any goods or services to a public entity, may not
submit a bid on a contract with a public entity for the construction or repair of a public building or public work, may not
submit bids on leases of real property to a public entity, may not be awarded or perform work as a CONSULTANT, Supplier,
SubCONSULTANT, or CONSULTANT under a contract with any public entity, and may not transact business with any public
entity in excess of the threshold amount provided in Section 287, for CATEGORY TWO for a period of 36 months from the
date of being placed on the convicted vendor list.

I, _James Glover , being an authorized representative of the Respondent,
PFM Financial Advisors LLC , located at __300 S Orange Avenue, Suite 1170
City: _Orlando State: _ FL Zip Code: _32801 , have read and understand

the contents above. | further certify that Respondent is not disqualified from replying to this solicitation because of F.S.

§287.133.

Signature: é}a‘wA ﬁm‘l Date: 7’ 2-9' / 9

Telephone #; _407-406-5760 Faxs: 407-648-1323

Federal ID#: 81-1642787

STATE OF _FLORIDA
COUNTY OF _QRANGE

Sworn to and subscribed before me thisﬁ day of A-UQUS'{_ , 2019, hy_James Glover
who & is personally known to me or O has produced his/her driver’s license as identification.

Notary Public - State of Florida

Print Name: __Dorrena B. Davis

DORAENA B. DAVIS
MY COMMISSION # FF 852441

i BB BF T EXPIRES: Apr 18, 2020 Commission No: __FF 952441
NOTARY SEAL: =" Bonded Thru Notary Public Undanwiters

THIS PAGE MUST BE COMPLETED AND SUBMITTED WITH YOUR PROPOSAL
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CITY OF NORTH PORT
REQUEST FOR PROPOSAL NO. 2020-03

FINANCIAL ADVISOR SERVICES
NON-COLLUSIVE AFFIDAVIT

State of Florida

SS.
Countyof __Orange

Before me, the undersigned authority, personally appeared:

James Glover who, being first duly sworn, deposes and says that:
1. He/She is the _Managing Director/Partner (Owner, Partner, Officer, Representative or Agent) of
PFM Financial Advisors L1LC , the Respondent that has submitted the attached reply;

2. He/She is fully informed respecting the preparation and contents of the attached reply and of all pertinent
circumstances respecting such reply;

3. Such reply is genuine and is not a collusive or sham reply;

4. Neither the said Respondent nor any of its officers, partners, owners, agents, representatives, employees or parties in
interest, including this affiant, have in any way colluded, conspired, connived or agreed, directly or indirectly, with any
other respondent, firm, or person to submit a collusive or sham reply in connection with the work for which the attached
reply has been submitted; or have in any manner, directly or indirectly sought by agreement or collusion, or
communication or conference with any respondent, firm, or person to fix the price or prices in the attached reply or of
any other respondent, or to fix any overhead, profit, or cost elements of the reply price or the reply price of any other
respondent, or to secure through any collusion, conspiracy, connivance, or unlawful agreement any advantage against
(Recipient), or any person interested in the reply work.

S
Signed, sealed and delivered this 2-6 day of A“-‘Q ust .20 ! q .

lames Glover
(Printed Name)

Managing Director
(Title)

STATE OF  FLORIDA
COUNTY OF _ nRANGE —_—

Sworn to and subscribed before me this2.8 day of /Lh/{‘j Us + . 20&, by JM(—-S C’T lov e.rr who &

is personally known to me or [J has produced his/her driver’s license as identification. 3

LIONN AL )
= Notary Public - State of Florida
S i DORRENA B. DAVIS ; . ;
TR 4y COMMSSION # FF o241 PrintName: _Dorrena B. Davis
:‘;? b&s EXPIRES: April 18, 2020 Commission No: _FF 952441

et Bonded Thru Notary Public Underwriters

NOTARY SEAL:
THIS PAGE MUST BE COMPLETED AND SUBMITTED WITH YOUR PROPOSAL
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CITY OF NORTH PORT
REQUEST FOR PROPOSAL NO. 2020-03

FINANCIAL ADVISOR SERVICES
CONFLICT OF INTEREST FORM

F.5. §112.313 places limitations on public officers {including advisory board members) and employees’ ahility to contract
with the City either directly or indirectly. Therefore, please indicate if the following applies:

PART I
D 1 am an employee, public officer or advisory board member of the City
{List Position Or Board)
] | am the spouse or child of an employee, public officer or advisory board member of the City

Name:

EI An employee, public officer or advisory board member of the City, or their spouse or child, is an officer, partner,
director, or proprietor of Respondent or has a material interest in Respondent. “Material interest” means direct
or indirect ownership of more than 5 percent of the total assets or capital stock of any business entity. For the
purposes of [§112.313], indirect ownership does not include ownership by a spouse or minor child,

Name:

D Respondent employs or contracts with an employee, public officer or advisory board member of the City
Name:

None Of The Above

PART Il:

Are you going to request an advisory board member waiver?

|:| I will request an advisory board member waiver under §112.313(12)

E] I will NOT request an advisory board member waiver under §112.313(12)

Ld  wa

The City shall review any relationships which may be prohibited under the Florida Ethics Code and will disqualify any
vendors whose conflicts are not waived or exempt.

W\,

THIS PAGE MUST BE COMPLETED AND SUBMITTED WITH YOUR PROPOSAL

COMPANY: szina_n;ial Advisors LLC
SIGNATURE: } '
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CITY OF NORTH PORT
REQUEST FOR PROPOSAL NO, 2020-03

FINANCIAL ADVISOR SERVICES

LOBBYING CERTIFICATION

“The undersigned hereby certifies, to the best of his or her knowledge and belief, that”:

STATE OF FLORIDA

COUNTY OF SARASOTM
This, 2t day H G A, ‘E‘;& of 2019

James Glover , being first duly sworn, deposes and says that he or she is the
authorized representative of PEM Financial Advisors L1C (Name of the CONSULTANT, firm or

individual), and that the vendor and any of its agents agree to have no contact or communication with, or discuss any
matter related in any way to any active City of North Port solicitation, with any City of North Port elected officials, officers,
their appointees or their agents or any other staff or outside individuals working with the city in respect to this request
other than the designated Procurement Official Contact and to abide by the restrictions outlined in the General Terms
and Conditions of the Solicitation. Technical questions directed to the project manager, is prohibited. These persons shall
not be lobbied, either individually or collectively, regarding any questions for bid, proposal, qualification and/or any other
solicitations released by the city. To do so is grounds for immediate disqualification from the selection process. The
selection process is not considered final until such a tome as the Commission has made a final and conclusive
determination.

{a) No City appropriated funds have been paid or will be paid, by or on behalf of the undersigned, to any person for
influencing or attempting to influence either directly or indirectly an officer or employee of the City, City Commission in
connection with the awarding of any City Contract.

{b) If any funds other than City appropriated funds have been paid or will be paid to any person for influencing or
attempting to influence a member of City Commission or an officer or employee of the City in connection with this
contract, the undersigned shall complete and submit Standard form-L “Disclosure Form to Report Lobbying”, in
accordance with its instructions.

Signed, sealed and delivered this Z?IP’\ day of KU\%L&‘S* , 20 19,

By: 46“‘/“5“‘1

James Glover
(Printed Name)
Managi_ig Director

{Title)
STATE OF Florida
COUNTY OF ___Orange
Sworn to and subscribed before me this ﬂy of l&\w , 2019, by _James Glover who B
is parsonally known to me or O has produced his/her drifer's license as identi&ation.- ;
DORRENAB. D&ngm Notary Public - State of Florida
% § i . Dorrena B. Davis
P @k ¥t LXPRES: Apil 18,200 Print N.ar:}e.
pay Bonded Thru Notary Public Underwiters Commission No: _FF 952441

NOTARY SEAL:
THIS PAGE MUST BE SUBMITTED WITH PROPOSAL
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CITY OF NORTH PORT
REQUEST FOR PROPOSAL NO. 2020-03

FINANCIAL ADVISOR SERVICES
DISCLOSURE FORM

FOR
CONSULTANT/ENGINEER/ARCHITECT

Please select (only} one of the following three options:

Kl Our firm has no actual, potential, or reasonably perceived, financial* or other interest** in the cutcome
of the project.

{0 Our firm has a potential or reasonably perceived financial* or other interest** in the outcome of the
project as described here:

Our firm proposes to mitigate the potential or perceived conflict according to the following plan:

O Our firm has an actual financial* or other interest** in the outcome of the project as described here:

*What does “financial interest” mean?

if your firm, or employee of your firm working on the project {or a member of the employee’s household),
will/may be perceived to receive or lose private income depending on the government business choices based
on your firm'’s findings and recommendations, this must be listed as a financial interest. An example would be
ownership in physical assets affected by the government business choices related to this project. The possibility
of contracting for further consulting services is not included in this definition and is not prohibited.

**What does “other interest” mean?

If your firm, or employee of your firm working on the project (or a member of the employee’s household),
will/may be perceived to have political, legal or any other interests that will affect what goes into your firm’s
findings and recommendations, or will be/may be perceived to be affected by the government business choices
related to this project, this must be listed as another interest.

BUSINESS NAME: PFM Financial Advisors LLC

NAME [PERSON AUTHORIZED TO BIND THE COMPANY): James Glover

SIGNATURE: &IJA{UM DATE: ‘5’ -2% -1 Ol
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Tab 6 — Litigation and Insurance

Have you been involved in litigation in the last five (5) years? If so, describe circumstances and outcome.
The proposer shall advise the amount of liability insurance you have.

PFM Financial Advisors LLC is not presently involved in any litigation or regulatory actions.

On May 21, 2018, Public Financial Management, Inc., an affiliate of PFM Financial Advisors LLC, was one
of several defendants, including law firms, an investment bank, and an engineering consultant, named
in a complaint related to advisory services provided more than 10 years ago on an incinerator project in
Harrisburg, PA. The matter has only recently commenced and discovery has not yet begun; however,
Public Financial Management, Inc. believes that the claims against it are both legally and factually
without merit.

Insurance Statement

PFM Financial Advisors LLC has a complete insurance program, including property, casualty,
comprehensive general liability, automobile liability and workers compensation. PFM maintains
professional liability and fidelity bond coverages which total $35 million and $10 million, respectively.
PFM also carries a $10 million cyber liability policy.

Our Professional Liability policy is a “claims made” policy and our General Liability policy claims would
be made by occurrence.

Deductibles/SIR:

Automobile $250 comprehensive & $500 collision
Cyber Liability $50,000

General Liability SO

Professional Liability (E&O) $1,000,000

Financial Institution Bond $75,000

Insurance Company & AM Best Rating

Professional Liability (E&O) ......cccceeeecuvereennnen. Endurance American Specialty Insurance; (A+; XV)
......................................................................... XL Specialty Insurance Company; (A; XV)
......................................................................... Continental Casualty Company; (A; XV)
......................................................................... Starr Indemnity & Liability Company; (A; XIV)

Financial Institution Bond .........ccccceeevveveennneen. Federal Insurance Company; (A++; XV)

Cyber Liability .....ccooeeeeeeiiiiecieeeeceee e Indian Harbor Insurance Company (A; XV)
General Liability ..ccccceeeeeveiciiieeee e Great Northern Insurance Company; (A++; XV)
Automobile Liability ......ccoeeeiiiieeiiiiiiene, Federal Insurance Company; (A++; XV)

Excess /Umbrella Liability .......cccoeeeveeevveennnenn. Federal Insurance Company; (A++; XV)
Workers Compensation .......cccccceeevecveeeenennenn. Great Northern Insurance Company; (A++; XV)

& Employers Liability

Evidence of Insurance Certificates are included with required forms in Tab 5.

City of North Port Proposal for Financial Advisor Services | RFP # 2020-03 33



2

Tab 7 — Additional Information

Any other pertinent information the proposer chooses to provide

At PFM, innovation and analytic excellence does not only occur in the context of debt transactions, but
is the core of how we approach the financial advisory business. While some financial advisors advise
only on bond and note transactions, we provide a more holistic approach to each relationship. We
know the City is concerned not only with debt transactions, but also with how the budget is holding up,
whether the capital program is progressing as planned, trying to control workforce costs, improving
investment returns, as well as a myriad of other details. As such PFM has been at the forefront of
creating tools to assist our clients, two of which are described below.

Synario — Agile Modeling Intelligence

PFM has years of experience providing financial modeling a 6
solutions to our public sector clients in the form of multi- 'Y S n a r I o
year financial planning. Our experience with both sides of =1l -

the balance sheet, as well as our engagement with capital T R

improvement planning and understanding how our clients operate has allowed to us to continue to
refine our platform, culminating in the creation of the financial forecasting software “Synario.”

Synario is an agile financial modeling platform, offering transformative intelligence that helps visionary
finance professionals achieve new levels of clarity, credibility, and consensus. Synario provides the
ability to not only manipulate data to understand and project historical trends, but more importantly
allow users to conduct forward-looking analysis to identify and plan for opportunities and risks. Synario
connects to a municipality’s key drivers to provide a prospective view of its financial future. With
Synario, finance departments can transform their financial analysis from inefficient and error-prone
legacy technologies, including spreadsheets, to flexible financial modeling that can easily configure new
scenarios, allowing users to instantly visualize outcomes to institutional challenges and opportunities,
ultimately helping shape the direction of your institution.

MUNITE™ Investor Relations Platform*

To optimize the flow of information from municipal bond L ,L,l =

issuers to their investors, and to make it easier for investors —=|=]= t

to use this information, PFM is launching Munite™, an -lTLTL- I I .u nl e
investor relations platform designed for use by municipal lTIT'

bond issuers, and their institutional investors who own

large portfolios of municipal credits. Munite™ also facilitates equal access to information for other
market participants and issuer constituents that benefit from financial transparency.

4 For important disclosures, visit https://www.munite.com/disclosures.

City of North Port Proposal for Financial Advisor Services | RFP # 2020-03
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Munite™ is a one-stop shop investor relations platform for the municipal bond community. The
platform leverages PFM’s role as a leader in the municipal market, leveraging our expertise to benefit
bond issuers with an optimal approach to investor relations. The intuitive and efficient internet-based
platform allows municipal bond issuers to put their information and data into the hands of those that
help fund their projects — investors. Munite™ subscribers can provide highly organized, accessible
sector-specific information that helps to inform the investor’s decision-making process. Munite™
subscribers also gain unparalleled insight into investor decision-making criteria as well as issuer
comparison of key metrics amongst issuer-defined peer groups.

Case Studies

Below are case studies for financings that have been implemented for municipalities within Florida that
demonstrate the diversity of experience of PFM. Often, our competitors rely on “firm” experience
and/or financings in other states and/or regions in order to demonstrate the diversity in experience. It
is worth noting that the case studies below were implemented by the PFM Florida team®:

City of Sunrise, Florida — Forward Refunding

Due to specific rules in the IRS tax code, the City of Sunrise, Florida was not
permitted to refund the Series 1998 Utility Bonds more than 90 days prior to the
October 1, 2018 call date. In the fall of 2017, PFM recommended the City explore
a Forward Refunding technique which would allow the City to lock-in an interest
rate for a refinancing that closes at a later date (effectively acts as a Current
Refunding).

Although there is a slight “forward premium” inherent in the lending interest rate with this approach,
the risk of interest rates rising in the future is removed. Toward the end of 2017, market expectations
remained strong that the Federal Reserve would continue to increase borrowing rates in the near
future, enhancing the intrinsic value of locking-in the refunding interest rate. Moreover, given the
short-term nature expected for the refunding (final maturity to no later than October 1, 2026), we
recommended that the City solicit proposals for a Forward Refunding bank term loan, which in current
market conditions was expected to result in the most cost effective financing for the City.

In order to procure a lending institution for the Refunding Bonds and lock-in an interest rate as soon as
possible, we developed and distributed on behalf of the City a Request for Proposals (“RFP”) to a large
group of local, regional, and national financial institutions on October 27, 2017. The RFP was received
well and the City received a total of seven (7) proposals from qualified financing institutions. The City
selected to proceed with a response that offered an attractive interest rate (including a low forward
premium), and isolated the City from the risk of the interest rate being grossed-up due to a change in
the corporate tax rate.

5 The case studies provided are for informational purposes only and do not represent an endorsement or testimonial by clients of
PFM's financial advisory services. The results that PFM obtained for each client illustrated was dependent upon the client's
circumstances and market conditions at the time of the transactions, and should not be viewed as a guarantee of future
performance results.
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On January 11, 2018 the City executed a Forward Delivery Bond Purchase Agreement that locked-in the
interest rate for a closing on July 3, 2018. During the escrow period (90 day period between the closing
date and call date), PFM Asset Management LLC advised on the investment of the escrow proceeds,
which contributed an additional $413,000 in net present value savings over cash. In total, the Forward
Refunding of the Series 1998 Utility Bonds resulted in over $12.1 million (13.8%) net present value
savings for the City.

City of Panama City Beach, Florida — CRA Financing

The City of Panama City Beach (the “City”) has long been a family beach
destination; known for its sugar - sand beaches. Over the years, the basic
infrastructure along the oceanfront deteriorated to the point where the City
created a Community Redevelopment Agency (CRA) to aid in eliminating the
blight. The City developed a simple, yet comprehensive strategy for developing
basic infrastructure so that the prime location could “sell itself.” In the early years before the Tax
Increment revenues grew, the City focused on enhancing water and sewer capacity and service levels
and developed a consensus among the community leaders regarding transportation, parking and beach
access. The final Redevelopment Plan incorporates a complete reconstruction of the primary roads and
access roads to enhance efficient circulation, beachside parking and transit at an estimated cost of over
$300 million.

The City’s year-round population is only 5,000 and the City does not levy property taxes, so there is
limited ability to fund the projects. PFM was retained to develop a strategy to implement the financing
component of the Redevelopment Plan. During the first four years of the CRA, massive redevelopment
of dilapidated hotels and condominiums resulted in growth in tax increment revenues to over $10
million. While this cash flow is significant, it is almost impossible to obtain investment grade ratings
and bond insurance for start-up tax increment financings. The fact that the City is located on the Gulf
of Mexico, and thus has risks associated with severe weather events, complicated the credit review as
well. PFM worked with staff and legal counsel to develop a blended credit comprised of special
assessments and tax increment revenues in order to enhance the credit to the point where bond
insurance could be obtained. We developed financing documents that provide a double barrel pledge
of tax increment revenues and assessments. No assessments were levied for the initial financing, but
the financing documents allow for assessments to be added in the future. If assessments are added
pursuant to specified criteria, they can be used to offset debt service almost dollar for dollar. The
documents are structured so that the assessments must be authorized to count as security for the
financing, but only 10% of the maximum assessment has to be levied. This enables the City to obtain
almost 100% leverage off of tax increment revenues instead of having 150% to 200% coverage often
required for this type of financing. Even with strong leverage, the City obtained an “A” credit rating,
which is extremely rare for a new CRA. This structure will enable the City to complete the projects in as
little as 5 to 7 years instead of the 30 years that would have been required for a pay-as-you-go
program.
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City of St. Petersburg, Florida — Water and Sewer Consent Decree

PFM'’s financial advisory team has served the City of St. Petersburg since 2010. During this time we
have assisted with implementing cost effective plans of finance to fund a variety of capital projects
including the construction of a new police headquarters and pier, renovation of the Dali Museum,
upgrades to Tropicana Field (home of Tampa Bay Rays), improvements to the public utility system and
other general capital projects. Like many utility systems throughout Florida, the City has been faced
with maintaining its existing utility assets in a fit-for-purpose condition while balancing changing
environmental conditions that have started to impact its infrastructure. In 2015 and 2016, the City
sustained heavy rainfall events that lead to unauthorized discharges into the Tampa Bay. As a result,
the City entered into two consent orders with the Florida Department of Environmental Protection
(FDEP) that were intended to improve the City’s ability to handle wet weather events through
mandatory construction of infrastructure improvements. Since the City knew it would take
considerable time for staff and the Consulting Engineer to develop the comprehensive capital
improvement plan (CIP) that would allow the City to meet the requirements of the consent orders, it
was determined that the City would issue a 1-year Bond Anticipation Note (BAN) in order to provide
funding for the most immediate needs, while the long term needs and funding sources were being
developed. In late 2017, we assisted the City with a request for proposals to identify a lending
institution that would provide the City a 1-year BAN that was secured by a subordinate lien on the
utility system revenues. The RFP resulted in JP Morgan being awarded the $120 million BAN at an
interest rate of 1.36%.

Upon completion of the fiscal years 2019-2023 CIP, a total of approximately $500 million of water,
sewer and stormwater needs were identified. These needs would be funded through a combination of
long term bonds, SRF loans, Penneys for Pinellas sales tax proceeds, connection fees, and utility system
revenues (pay as you go). One of the biggest hurdles to being able to complete the CIP in a cost
effective manner was to maintain the system’s credit ratings at their current levels (Aa2 from Moody’s
and AA from Fitch) despite the significant amount of debt being added to the system. PFM worked
with City staff to create a rating presentation that focused on the core strengths of the City and system
including: healthy reserve and liquidity position, strong debt service coverage, City Council that is
willing to continue to support rate increases to support increased capital needs and a large system that
is located in a regional economic center. Following meeting with each rating agency, all ratings were
affirmed with stable outlooks. In September of 2018, the City competitively bid its $205 million Public
Utility Refunding Revenue Bonds, Series 2018 to pay off the 1 year BAN and fund additional capital
improvements identified in the CIP. The City received six (6) bids with Bank of America Merrill Lynch
providing the winning bid at a true interest cost of 3.71%.
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Listing of Florida Transactions — Last Three Years

The table below provides a sample listing of transactions that PFM has served as financial advisor on in the State of Florida over the last
3 years (includes direct placement bank loans). As you can see, we have significant experience working with municipalities of all sizes
and implementing financings with a variety of security structures for both new money and refunding needs via publicly offered bonds
and direct placement loans.

Issuer Name

Sarasota County
Satellite Beach, City of

Broward County, School District of

Madeira Beach, City of

Santa Rosa County School District

Titusville, City of
Winter Park, City of
Coral Springs, City of

West Palm Beach City Center CRA

Ormond Beach, City of
Sarasota County
Flagler County

Pasco County

Pasco County

Pasco County

Pasco County
Sarasota County
Pompano Beach, City of
Satellite Beach, City of
Sarasota County
Jacksonville, City of
Tallahassee, City of
Doral, City of

Sarasota County
Margate, City of

Sale
Date
07/23/19
07/23/19
07/16/19
07/11/19
07/10/19
07/09/19
07/09/19
06/24/19
06/12/19
06/06/19
06/04/19
05/31/19
05/29/19
05/29/19
05/29/19
05/29/19
05/27/19
05/21/19
05/21/19
05/14/19
05/02/19
05/01/19
04/30/19
04/17/19
04/16/19

Par Amount

10,215,000
1,463,000
157,480,000
15,063,000
30,275,000
15,965,000
25,405,000
6,104,000
91,285,000
4,543,000
32,455,000
3,781,000
7,960,000
8,020,000
15,690,000
19,675,000
38,725,000
2,000,000
3,537,000
19,385,000
50,210,000
7,994,660
45,100,000
15,085,000
9,105,000
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Issue Description

Capital Improvement Refunding Revenue Bonds, Series 2019C
Half-Cent Sales Tax Revenue Note, Series 2019

Tax Anticipation Notes, Series 2019

Capital Improvement Revenue Bond, Series 2019

Certificates of Participation, Series 2019

Water and Sewer Refunding Revenue Bond, Series 2020
Electric Refunding Revenue Bond, Series 2019

2019 Master Equipment Lease

Tax Increment Revenue and Revenue Refunding Bonds, Series 2019

Water and Sewer Revenue Bond, Series 2019

General Obligation Bonds, Series 2019

Utility System Revenue Note, Series 2019

General Obligation Bonds, Series 2019D

General Obligation Bonds, Series 2019C

General Obligation Bonds, Series 2019B

General Obligation Bonds, Series 2019A

Utility System Revenue Refunding Bonds, Series 2019A
Equipment Lease, Series 2019

Utility Tax Revenue Note, Series 2019

Capital Improvement Refunding Revenue Bonds, Series 2019B
Capital Project Revenue Bonds, Series 2008B
Transportation Improvement Revenue Bond, Series 2019
General Obligation Bonds, Series 2019

Capital Improvement Revenue Bonds, Series 2019A
General Obligation Bonds, Series 2019

38

Sale
Method
Competitive
Negotiated
Competitive
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Competitive
Competitive
Competitive
Competitive
Competitive
Competitive
Negotiated
Negotiated
Competitive
Negotiated
Negotiated
Negotiated
Competitive
Negotiated
Competitive
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Bay County
Palatka, City of
Bay County
Bay County
Callaway, City of
Solid Waste Authority of Palm Beach County
St. John's County
Broward County, School District of
Alachua, City of
Orlando Utilities Commission
Springfield, City of
Canaveral Port Authority
Canaveral Port Authority
Canaveral Port Authority
Winter Park, City of
Bay County
Lake Wales, City of
Central Florida Expressway Authority
Orlando, City of
Miami-Dade County
CityPlace CDD
Hillsborough County Aviation Authority
Hillsborough County Aviation Authority
Hillsborough County Aviation Authority
Boca Raton, City of
Port St. Lucie, City of
Jacksonville, City of
Collier County
Regional Wastewater Treatment Facilities
Palm Beach County
Flagler County
Port Tampa Bay
Port Tampa Bay
Broward County, School District of

04/05/19
04/03/19
03/01/19
03/01/19
02/21/19
02/20/19
02/20/19
01/29/19
01/22/19
01/16/19
01/07/19
12/21/18
12/21/18
12/21/18
12/04/18
11/21/18
11/16/18
11/15/18
11/08/18
11/01/18
10/23/18
10/23/18
10/23/18
10/23/18
10/22/18
10/18/18
10/10/18
10/09/18
10/01/18
09/28/18
09/25/18
09/19/18
09/19/18
09/18/18

100,000,000
300,000
50,000,000
50,000,000
15,000,000
347,605,000
10,840,000
174,750,000
4,500,000
54,735,000
7,000,000
37,000,000
30,000,000
44,995,000
25,405,000
50,000,000
581,875
221,045,000
105,135,000
200,000,000
41,954,466
102,500,000
140,120,000
160,855,000
20,000,000
54,085,000
53,180,000
62,965,000
41,500,000
22,540,000
15,000,000
8,375,000
37,880,000
125,000,000
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Revenue Bond, Series 2019C - Line of Credit

Line of Credit Note, Series 2019

Revenue Bond, Series 2019A

Revenue Bond, Series 2019B

Hurricane Recovery Revenue Note, Series 2019

Refunding Revenue Bonds, Series 2019

Special Obligation Refunding Revenue Bonds, Series 2019
General Obligation Bonds, Series 2019

Capital Improvement Note, Series 2019

Utility System Revenue Refunding Bonds, Series 2019A
Hurricane Recovery Revenue Note, Series 2019

Port Improvement Revenue Note, Series 2018C

Port Improvement Revenue Bonds, Series 2018B

Port Improvement Revenue Bonds, Series 2018A

Electric Refunding Revenue Bond, Series 2019

Revenue Bond, Series 2018

Florida Fire Truck Lease Purchase Agreement

Senior Lien Revenue Bonds, Series 2018

Capital Improvement Special Revenue Bonds, Series 2018B
Public Facilities Revenue Bonds, 2018 Line of Credit

Special Assessment Convertible Capital Appreciation Bonds, Series 2018
Subordinated Revenue Bonds 2018 Series A (PFC AMT)
Senior Revenue Bonds 2018 Series E (AMT)

Senior Revenue Bonds 2018 Series F (Non-AMT)

Capital Improvement Bond, Series 2018

Taxable Special Obligation Refunding Revenue Bonds, Series 2018A
Transportation Refunding Revenue Bonds. Series 2018
Tourist Development Tax Revenue Bonds, Series 2018
Wastewater Treatment Facilities Revenue Bond, Series 2018
Revenue Improvement Refunding Bonds, Series 2018

Tax Anticipation Note, Series 2018

Hillsborough Port District Revenue Bonds, Series 2018A (Non-AMT)
Hillsborough Port District Revenue Bonds, Series 2018B

Tax Anticipation Notes, Series 2018
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Competitive
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated

Competitive

Competitive
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated

Competitive
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated

Competitive

Competitive
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated

Competitive
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Palm Beach, Town of 09/13/18 56,040,000 General Obligation Bonds, Series 2018 Negotiated
Pompano Beach, FL 09/11/18 99,375,000 General Obligation Bonds, Series 2018 Competitive
Jacksonville, City of 09/07/18 72,540,000 Special Revenue Bonds, Series 2018 Negotiated
Lake County 08/15/18 19,980,000 Infrastructure Sales Surtax Revenue Bond, Series 2018 Negotiated
Winter Springs, City of 08/15/18 1,924,000 Water and Sewer Revenue Refunding Note, Series 2018 Negotiated
Coconut Creek, City of 08/02/18 10,000,000 Capital Improvement Revenue Note, Series 2018 Negotiated
Coral Springs, City of 07/25/18 10,000,000 2018 Line of Credit Negotiated
Jacksonville Port Authority 07/25/18 42,400,000 Revenue Bonds, Series 2018B (Non-AMT) Negotiated
Palatka, City of 07/25/18 680,000 Fire Truck Lease 2018 Negotiated
Davie, Town of 07/11/18 140,740,000 Educational Facilities Revenue and Refunding Bonds, Series 2018 Negotiated
Sunrise, City of 07/03/18 89,625,000 Utility System Revenue Refunding Bonds, Series 2018 Negotiated
Miami Omni Redevelopment District, City of 07/02/18 15,000,000 Tax Increment Revenue Note, Series 2018B Negotiated
Hialeah Housing Authority 06/29/18 2,000,000 Affordable Housing Note B, Series 2018 Competitive
Hialeah Housing Authority 06/29/18 10,400,000 Affordable Housing Note A, Series 2018 Competitive
Port Tampa Bay 06/29/18 14,022,900 Refunding Revenue Note, Series 2018 Negotiated
Flagler County 06/22/18 3,112,000 Taxable Special Assessment Revenue Bond, Series 2018B Negotiated
St. Lucie County 06/15/18 441,566 Master Lease Purchase Agreement (2018) -- Initial Draw Negotiated
Madeira Beach, City of 06/14/18 1,297,000 Capital Improvement Refunding Revenue Bond, Series 2018 Negotiated
Boynton Beach, City of 06/08/18 11,065,000 Utility System Revenue Bond, Series 2018 Negotiated
Pasco County School District 06/06/18 35,000,000 Sales Tax Revenue Bonds, Series 2018 Negotiated
Brevard County 05/31/18 5,000,000 Tourist Development Tax Revenue Bond, Series 2018A Negotiated
Flagler County 05/24/18 13,730,000 Public Safety Equipment Lease Negotiated
North Bay Village 05/17/18 2,350,000 Capital Assets Acquisition Taxable Note, Series 2018 Competitive
Sarasota County 05/17/18 16,215,000 Capital Improvement Refunding Revenue Bonds, Series 2018B Negotiated
Temple Terrace, City of 05/17/18 10,050,000 Taxable Non Ad Valorem Refunding Revenue Note, Series 2018B Negotiated
Temple Terrace, City of 05/17/18 13,595,000 Taxable Non Ad Valorem Refunding Revenue Note, Series 2018A Negotiated
Sarasota County 05/08/18 22,965,000 Infrastructure Sales Surtax Revenue Refunding Bonds, Series 2018 Negotiated
Port St. Lucie, City of 05/03/18 8,305,000 Utility System Refunding Revenue Bonds, Series 2018 Negotiated
Brevard County 04/28/18 12,410,000 Non-Ad Valorem Refunding Revenue Note, Series 2018B Negotiated
St. Augustine, City of 04/23/18 3,500,000 Taxable Capital Improvement Revenue Note, Series 2018 Competitive
Sarasota County 04/19/18 18,015,000 Capital Improvement Refunding Revenue Bonds, Series 2018A Negotiated
Miami-Dade County 04/16/18 15,728,014 Series 2018 Equipment Lease Negotiated
Melbourne, City of 03/30/18 6,490,000 Non Ad Valorem Refunding Revenue Note, Series 2018 Negotiated
Orlando, City of 03/29/18 9,050,000 Capital Improvement Refunding Special Revenue Bond, Series 2018A Competitive
40
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Brevard County

Collier County

Boca Raton, City of

Monroe County

Collier County

Winter Park, City of
Jacksonville Electric Authority
Jacksonville Electric Authority
Sarasota County

Jacksonville Electric Authority
Jacksonville Electric Authority
West Villages Improvement District
CityPlace CDD

Gainesville, City of

North Broward Hospital District
Miami, City of

Lake Wales, City of

Clermont, City of

Gainesville Regional Utilities
Gainesville Regional Utilities
Coral Springs, City of
Gainesville Regional Utilities
Miramar, City of

Flagler County

Duval County School Board
Osceola County

School Board of Walton County
School Board of Walton County
Palm Beach County School Board
Palm Beach County School District
Marion County

Flagler County

Jacksonville, City of

02/28/18
02/28/18
02/23/18
01/29/18
12/28/17
12/19/17
12/13/17
12/13/17
12/13/17
12/12/17
12/12/17
12/12/17
12/07/17
12/07/17
12/01/17
11/28/17
11/14/17
11/01/17
10/25/17
10/25/17
10/24/17
10/24/17
10/18/17
10/05/17
10/02/17
09/27/17
09/27/17
09/27/17
09/26/17
09/26/17
09/19/17
08/30/17
08/23/17

20,210,000
35,965,000
19,100,000
10,000,000
43,713,000
35,030,000
185,745,000
198,095,000
21,625,000
58,940,000
378,220,000
13,955,000
82,350,000
10,365,000
317,255,000
59,310,000
1,825,000
10,817,000
115,000,000
150,000,000
10,000,000
415,920,000
32,315,000
15,000,000
27,944,000
26,315,000
3,235,000
33,345,000
147,850,000
115,000,000
1,589,554
6,536,000
112,865,000
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Non-Ad Valorem Revenue Note, Series 2018A

Water and Sewer Revenue Bond, Series 2018

Revenue Bond, Series 2018

Tax-Exempt Master Revenue Note, Series 2018

Special Obligation Refunding Revenue Note, Series 2017

Water & Sewer Refunding Revenue Bond, Series 2017

Electric System Subordinated Revenue Bonds, 2017 Series B

Electric System Revenue Bonds, Series Three 2017B

Capital Improvement Revenue Bonds, Series 2017 (Federally Taxable)
Water and Sewer System Subordinated Revenue Bonds, 2017 Series A
Water and Sewer System Revenue Bonds, 2017 Series A

Taxable Florida State Sales Tax Payment Revenue Bonds, Series 2017A
Wastewater Treatment Facilities Revenue Refunding Bonds, Series 2017
Series 2017 - Consolidated Numbers for IBIS

Revenue Bonds, Series 2017B

Special Obligation Non-Ad Valorem Refunding Note, Series 2017
Subordinate Lien Capital Improvement Revenue Note, Series 2017
Water and Sewer Revenue Refunding Bond, Series 2017

Variable Rate Utilities System Revenue Bonds, 2017 Series C

Variable Rate Utilities System Revenue Bonds, 2017 Series B

Special Obligation Bonds, Series 2017

Utilities System Revenue Bonds, 2017 Series A

Utility System Refunding Revenue Bonds, Series 2017

Tax Anticipation Note, Series 2017

Refunding Certificates of Participation, Series 2017A

Public Improvement Revenue Bonds, Series 2017 (Taxable)
Certificates of Participation, Series 2017 (Refunding)

Certificates of Participation, Series 2017 (New Money)

Certificates of Participation, Series 2017A

Tax Anticipation Notes, Series 2017

Special Assessment Bond, Series 2017

Tourist Development Tax Revenue Bond, Series 2017

Special Revenue & Refunding Bonds, Series 2017A
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Negotiated
Competitive
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Competitive
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Competitive
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Competitive
Competitive
Negotiated
Negotiated
Negotiated
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Winter Haven, City of

Winter Haven, City of
Orlando, City of

Orlando, City of

Coconut Creek, City of
Coconut Creek, City of

Embry Riddle Aeronautical University
Miami-Dade County Public Schools
Miami, City of

Stetson University

Miami, City of

Delray Beach, City of
Clermont, City of

St. Lucie County

St. Lucie County

Tallahassee, City of

Titusville, City of

Orange County

Plantation, City of

Tampa Port Authority

Winter Park, City of
Miami-Dade County

Lake Worth, City of

St. Lucie County

Seminole County School Board
Ormond Beach, City of

LifeSouth Community Blood Centers Inc

St. Petersburg, City of

St. Petersburg, City of

St. Petersburg, City of

School District of Osceola County
Miami-Dade County

Miami-Dade County Public Schools
Village CDD No. 6

08/16/17
08/16/17
08/03/17
08/03/17
08/01/17
08/01/17
07/26/17
07/11/17
06/29/17
06/28/17
06/27/17
06/23/17
06/19/17
06/15/17
06/15/17
06/13/17
06/08/17
06/06/17
06/06/17
06/01/17
06/01/17
05/31/17
05/24/17
05/24/17
05/23/17
05/19/17
05/16/17
05/12/17
05/12/17
05/12/17
05/11/17
04/26/17
04/18/17
04/12/17

10,000,000
15,000,000
27,760,000
196,590,000
6,765,000
10,000,000
46,355,000
270,000,000
114,380,000
8,000,000
27,160,000
31,500,000
30,000,000
46,865,000
46,865,000
147,295,000
6,535,000
194,740,000
49,370,000
14,595,000
25,500,000
22,374,822
21,685,000
242,000
11,060,000
4,045,000
24,400,000
2,570,000
12,515,000
40,095,000
86,250,000
81,215,000
250,000,000
29,295,000
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Non Ad Valorem Revenue Bond, Series 2017_1

Non Ad Valorem Revenue Bond, Series 2017_2
Subordinate TDT Refunding Revenue Bonds, Series 2017B
Senior TDT Refunding Revenue Bonds, Series 2017A
Capital Improvement Revenue Note, Series 2017B

Capital Improvement Revenue Note, Series 2017A
Educational Facilities Refunding Revenue Bonds, Series 2017
Tax Anticipation Note, Series 2017

Limited Ad Valorem Refunding Bond, Series 2017

Stetson University 2017 Taxable Bank Loan

Special Obligation Revenue Bond, Series 2017

Capital Improvement Revenue Bond, Series 2017

Master Plan Capital Projects Revenue Note, Series 2017
Non-Ad Valorem Revenue Bonds, Series 2017

Taxable Non Ad Valorem Revenue Bonds, Series 2017A
Energy System Refunding Revenue Bonds, Series 2017
Capital Improvement Revenue Bond, Series 2017

Tourist Development Tax Refunding Revenue Bonds, Series 2017

City of Plantation, Florida Ad Valorem Bonds, Series 2017
Port District Revenue Refunding Note, Series 2017

General Obligation Bonds, Series 2017

Series 2017 Equipment Lease

General Obligation Bonds, Series 2017

Special Assessment Revenue Bond, Series 2017
Certificates of Participation, Series 2017A

Water and Sewer Revenue Bond, Series 2017

Health Facilities Refunding Revenue Note, Series 2017
Taxable Non Ad Valorem Revenue Note (QECB), Series 2017E
Non Ad Valorem Revenue Note, Series 2017D

Non Ad Valorem Revenue Note, Series 2017C

Capital Outlay Sales Tax Revenue Bonds, Series 2017A
Public Facilities Revenue Refunding Bonds, Series 2017
General Obligation School Bonds, Series 2017

Special Assessment Revenue Refunding Bonds, Series 2017
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Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Competitive
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Competitive
Negotiated
Negotiated
Competitive
Negotiated
Competitive
Negotiated
Negotiated
Negotiated
Competitive
Competitive
Competitive
Competitive
Negotiated
Negotiated
Competitive
Negotiated
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North Palm Beach, Village of
North Palm Beach, Village of
St. Petersburg, City of

St. Petersburg, City of

Collier County CRA

The School Board of Broward County
Palm Beach Gardens, City of
Orlando, City of

Flagler County

Miami-Dade County

St. Lucie County Fire District
Daytona Beach, City of
Orlando Utilities Commission
Manatee County, School Board of
Miramar, City of

Jacksonville Electric Authority
Jacksonville Electric Authority
Division of Bond Finance
CityPlace CDD

CityPlace CDD

CityPlace CDD

Alachua County

Tampa Port Authority

St. Lucie County

Hillsborough County Aviation Authority
Winter Haven, City of

Winter Haven, City of
DeBary, City of

Brevard County

Orange County

Orange County

Marion County, FL

St. Lucie County

Boynton Beach CRA

03/22/17
03/22/17
03/08/17
03/08/17
03/02/17
03/02/17
02/28/17
02/27/17
02/23/17
02/23/17
02/03/17
02/02/17
02/02/17
02/01/17
02/01/17
01/31/17
01/31/17
01/24/17
01/18/17
01/18/17
01/18/17
01/12/17
01/09/17
12/22/16
12/15/16
12/15/16
12/15/16
12/01/16
11/30/16
11/29/16
11/29/16
11/22/16
11/22/16
11/18/16

6,100,000
8,900,000
2,525,000
3,210,000
5,293,293

22,300,000
30,000,000
8,173,000
1,021,000

178,280,000

8,700,000

535,831
98,360,000
131,785,000
10,000,000
18,670,000
71,735,000
7,857,000
35,100,000
40,955,000
60,755,000
2,120,000
12,000,000
4,832,000
16,425,000
5,570,000
7,435,000
4,000,000
49,375,000
88,940,000

202,745,000
1,132,671
3,000,000

23,000,000
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Non-ad valorem revenue notes, Series 2017B

Non-Ad Valorem Revenue Notes, Series 2017A

Non Ad Valorem Revenue Note, Series 2017A

Non Ad Valorem Refunding Revenue Note, Series 2017B
Taxable Note (TD Bank, N.A.), Series 2017

Equipment Lease, Series 2016 -- Buses

Capital Improvement Revenue Bond, Series 2017

Capital Improvement Refunding Special Revenue Bond, Series 2017A
Master Equipment/Lease Purchase Agreement -- 2017
Refunding Revenue Bonds, Series 2017

Capital Improvement Revenue Bond, Series 2017

Series 2017 Lease Financing

Utility System Revenue Refunding Bonds, Series 2017A

Sales Tax Revenue Bonds, Series 2017

Special Obligation Revenue Note, Series 2017

Electric System Revenue Bonds, Series Three 2017A

Electric System Subordinated Revenue Bonds, 2017 Series A
Parking Facility Revenue Refunding Bonds, Series 2017A
Utility System Revenue Refunding Bonds, Series 2017C
Utility System Revenue Refunding Bonds, Taxable Series 2017B
Utility System Revenue Bonds, Series 2017A

Public Improvement Revenue Note, Series 2017 (Fire Station)
State Infrastructure Bank Loan 2016

Taxable Capital Improvement Revenue Refunding Note, Series 2016B
Series 2016A (Non-AMT)

Non Ad Valorem Refunding Bond, Series 2016A

Non Ad Valorem Revenue Bond, Series 2016B

Series 2016 - Refunding of Series 2009

Local Option Fuel Tax Refunding Revenue Bonds, Series 2016
TDT Revenue Bonds, Series 2016A

TDT Refunding Revenue Bonds, Series 2016B

Special Assessment Bond, Series 2016

Capital Improvement Revenue Bond, Series 2016A

Utility System Revenue Bond, Series 2016
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Negotiated
Negotiated
Competitive
Competitive
Negotiated
Negotiated
Negotiated
Competitive
Negotiated
Competitive
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Competitive
Competitive
Competitive
Competitive
Negotiated
Negotiated
Competitive
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Collier County

University of West Florida Foundation, Inc.
University of North Florida
University of North Florida

Marco Island, City of

Sumter Landing CDD

Sumter Landing CDD

Central Florida Expressway Authority
Volusia County School Board
Seminole County School District
Manatee County, School Board of

St. Petersburg, City of

St. Petersburg, City of

Daytona Beach, City of

Flagler County

Villages CDD No.12

Winter Springs, City of

Miami-Dade County Public Schools
Monroe County, FL

Miami-Dade County

Palatka, City of

Palatka, City of

School District of Osceola County
Village CDD #9

Village CDD No. 4

Central Florida Expressway Authority
Osceola County

Palm Beach County School District
The School District of Osceola County
Volusia, County of

School District of Manatee County
Rivera Beach, City of

Jacksonville, City of

Myrtle Creek Improvement District

11/17/16
11/17/16
11/16/16
11/16/16
11/3/16
11/3/16
11/3/16
11/2/16
11/2/16
11/1/16
10/27/16
10/26/16
10/26/16
10/20/16
10/4/16
10/4/16
9/30/16
9/29/16
9/29/16
9/28/16
9/28/16
9/28/16
9/27/16
9/23/16
9/23/16
9/22/16
9/22/16
9/21/16
9/20/16
9/20/16
9/15/16
9/13/16
9/8/16
9/8/16

89,982,000
28,000,000
50,000,000
67,930,000
38,520,000
30,900,000
320,905,000
105,485,000
33,805,000
50,555,000
36,780,000
45,115,000
53,025,000
6,501,649
10,000,000
57,825,000
6,497,000
27,900,000
16,065,000
200,000,000
56,449
418,949
58,170,000
650,000
5,079,000
631,330,000
21,500,000
115,000,000
29,660,000
15,000,000
28,000,000
33,205,000
150,000,000
19,810,000
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Water and Sewer Refunding Revenue Note (Subordinate), Series 2016
Dormitory Refunding Revenue Bonds, Series 2016A

UNF 2016 Bank Loan

University of North Florida, Housing Project, Series 2016
Utility System Refunding Revenue Bonds, Series 2016

Taxable Subordinate Recreational Revenue Bonds, Series 2016
Taxable Senior Recreational Revenue Bonds, Series 2016
Refunding Series 2013C

Sales Tax Revenue Bonds, Series 2016

Certificates of Participation, Series 2016C

Refunding Certificates of Participation, Series 2016A

Public Utility Revenue Bonds, Series 2016C

Public Utility Revenue Refunding Bonds, Series 2016B
Refunding of 2010 ST Loan, Series 2016

Tax Anticipation Note, Series 2016

Special Assessment Revenue Bonds, Series 2016

Water and Sewer System Revenue Refunding Note, Series 2016
Equipment Lease, Series 2016

One-Cent Infrastructure Sales Surtax Series 2016 PNC Loan Term-Out
General Obligation Bonds, Series 2016A

2016 Fire Trucks Lease

2016 Sanitation Vehicles Lease

Certificates of Participation, Series 2017A

Series 2016 - Phase Il Development

Series 2016 - Phase IV Development Bonds - Bank Loan
Refunding Series 2016B

Public Improvement Revenue Bonds, Series 2016A

Tax Anticipation Notes, Series 2016

Sales Tax Revenue Bonds, Series 2016

Capital Improvement Revenue Note, Series 2016

Tax Anticipation Note, Series 2016

Water and Sewer Revenue Bonds, Series 2016

Commercial Paper Notes, Series A

Special Assessment Revenue Refunding Bonds, Series 2016A

a4

Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Competitive
Competitive
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Competitive
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Negotiated
Competitive
Negotiated
Negotiated
Negotiated
Negotiated
Competitive
Negotiated
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Palm Beach, Town of 8/25/16 10,255,000 Public Improvement Revenue Refunding Bonds, Series 2016B Negotiated
Palm Beach, Town of 8/25/16 39,320,000 Public Improvement Revenue Refunding Bonds, Series 2016A Negotiated
Orlando, City of 8/24/16 28,090,000 State Sales Tax Payments Refunding and Imp. Revenue Bonds, Series 2016 Negotiated
Coral Springs, City of 8/23/16 18,460,000 Special Obligation Bonds, Series 2016A Competitive
School District of Broward County 8/23/16 125,000,000 Tax Anticipation Notes, Series 2016 Competitive
Marion County 8/16/16 22,325,000 Utilities System Revenue Refunding Bond, Series 2016 Competitive
St. Petersburg, City of 8/16/16 49,755,000 Public Utility Refunding Revenue Bond, Series 2016A Negotiated
Jacksonville, City of 8/10/16 58,645,000 Special Revenue Bonds Series 2016B (BJP) Negotiated
Jacksonville, City of 8/10/16 92,215,000 Special Revenue Bonds Series 2016A (CIP) Negotiated
Winter Garden, City of 8/8/16 9,691,000 Sales Tax Refunding Revenue Bond, Series 2016B Negotiated
Winter Garden, City of 8/8/16 10,061,000 Sales Tax Revenue Bond, Series 2016A Negotiated
Brevard County 8/4/16 5,645,000 Limited Ad Valorem Refunding Bond, Series 2016 (Merritt Island) Negotiated
Brevard County 8/4/16 7,160,000 Limited Ad Valorem Refunding Bond, Series 2016 (North Brevard) Negotiated
Brevard County 8/4/16 26,060,000 Limited Ad Valorem Refunding Bond, Series 2016 (South Brevard) Negotiated
University of North Florida 8/3/16 17,920,000 Capital Improvement Refunding Revenue Bonds, Series 2016 Negotiated
Miami-Dade County Public Schools 8/2/16 200,000,000 General Obligation Bonds, Series 2016 Competitive
Winter Park Health Foundation 8/1/16 8,750,000 Term Loan Note, Series 2016 Negotiated
Winter Park Health Foundation 8/1/16 16,250,000 Non-Revolving Credit Note, Series 2016 Negotiated

(Source: PFM Internal Records)
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PFM'’s standard contract provisions

Should PFM be awarded the engagement, we respectfully request the inclusion of certain provisions in
the resulting contract that are regulatory requirements driven by our status as a municipal advisor
registered with the Securities and Exchange Commission (“SEC”) and with the Municipal Securities
Rulemaking Board (“MSRB”) (e.g., municipal advisor description; the scope of MA services, form and
basis of compensation, termination or withdrawal of the client relationship, conflicts of interest
disclosure, and our disclosure of any legal and disciplinary events).

Should PFM Financial Advisors LLC be awarded the engagement, we respectfully request to negotiate
the items referenced below. Some of these suggestions relate to regulatory matters and others clarify
certain aspects of the contract

RFP pg. 9 of PDF - PART | - GENERAL INSTRUCTIONS — 22. INSURANCE REQUIREMENTS
PFM’s professional liability policy is written on a claims-made basis rather than per occurrence.
PFM does not own autos. Auto liability coverage will be provided for hired and non-owned autos only.

PFM'’s professional liability carries a $1,000,000 self-insured retention; a direct result of our having a
higher available limit.

RFP pg. 11 of PDF — PART | — GENERAL INSTRUCTIONS - 23. INDEMNITY

The FIRM shall be fully liable for the actions of its directors, officers, members, partners, or
subconsultants, and the employees and agents of each of them, and shall fully indemnify, defend and
hold harmless the CITY, its commissioners, employees, agents and assigns from all demands, claims,
suits, actions, judgments, damages, fines, fees, taxes, assessments, penalties, losses, expenses, costs of
every type and description, and reasonable attorneys’ fees (at both trial and appellate levels), of any
nature or kind whatsoever caused by, or arising out of or related to the negligent or intentionally
wrongful performance or breach of this Contract by the FIRM, its officers, directors, members,
partners, or subconsultants, and employees or agents of any of them; provided, however, that the
FIRM shall not indemnify for that portion of any loss or damages proximately caused by the negligent
act or omission of the CITY.

Explanation: PFM Financial Advisors LLC respectfully requests the opportunity to negotiate the
indemnification language in any resulting agreement so that PFM Financial Advisors LLC’s obligation to
indemnify is limited to circumstances in which its performance has been wrongful, which would include
negligent or intentionally wrongful acts.
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