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PROCESS AND TIMELINE

- Planning and Zoning - February 20, 2020
- Option Agreement approved and executed today

- First Reading of the Comprehensive Plan Amendment scheduled - /
March 3, 2020

- Comprehensive Plan to the State for approval

- Second Reading of the Comprehensive Plan anticipated no |
than April 28, 2020

- City will exercise the option for Purchase and Sale Agreement.




RECOMMENED ACTION

« Approve Option Agreement for immediate execution

« Approve Purchase and Sale Agreement today, but execution is /
contingent upon approval of Comprehensive Plan Amendment and
Rezoning

« Authorize the City Manager to exercise the option in Option/Agreement
once all requirements are met




