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History

* Early 2010

 Sarasota County

* Sarasota EDC

e City of North Port ]
* Objective: To attract a

relocate to the

* Code name: Project Gomez
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* Project Gomez: Requirerﬁe o
*  North Port (Sarasota) — ideal
*  Murphy Court facility — ideal

e Purchase s

.....

 Workforce
° Proximity to I-75
RSW & SRQ Airpc
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Agreement

* Adams Group — Sarasota County
* Adams Group - City of North Port
Relocate: manufacturing and headqu,
*  Purchase the property on Murphy Cou

*  Qualifying expenditures of not less tha
than December 31, 2011 o CaR

*  Bring in 62 existing employees

e Create and maintain additional 102 jol
*  Wage requirement $45,627 tied
*  Best effort: hire North Port resid.
* Best effort: benefits
*  Best effort: use local contro

«  Encourage: contracto
businesses, stay ii
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4,945,000 no later
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Agreement

LET’S GET GROWING

Despite standard practice of provid
upfront, North Port required:

* Irrevocable letter of credit; or
* Pay per job created

Grant . oo
* $2,000 per new job created
e  Provision to audit net nev ’
6 years to create uj
Quarterly affid,
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Job creation audit

(d) If, at the concluslon of the Term, or at such earlier time as the Agreement may be

terminated. the total number of net new Jobs on Company's payroll is less than the total
number of net new jobs for which CITY has paid COMPANY during the Term, COMPANY
shall reimburse CITY the sum of $2,000 per job for each job CITY has paid COMPANY under
this Agreement and which is no longer on COMPANY'S payroll, Any payment due from
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COMPANY to CITY under this paragraph shall be paid within forty-five (45) days of the end of
the Term, or such earlier date as the Agreement Iis terminated.
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Job creation audit E i
+ 2011: 22 net new jobs, $ 44,000
* 2012: 1 netnew job, 5 10,000 L
e 2013: 9 net new jobs, S g]
- 2014: 11 net new jo
* 2015: -11 net new jol
+ 2016: -7 net new job:
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Job creation audit

* Net new jobs:

As of today
* 588,000 provided

* New jobs: 44
* Lost jobs: 19 o

LET’S GET GROWING

CityofNorthPort.com




l\)O\d‘\f\Po\"3cw

FLOR[DA

- CityofNorth Port.om




Nogthppet

FLEORI DA

Request

LET’S GET GROWING
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10.  Force Majeure. Notwithstanding anything contalned in the Act or this Agresment to the
contrary, and subject to the terms of this Section, COMPANY's failure to perform its obligations under this
Agreement, other than with respect to the payment of money or the giving of any notice required
hereunder, shall not be a default, and no disqualification shall occur as a result thereof, if any such

failure or delay is due in whole in part to one or more of the following:
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Request

(c) a Temporary Contraction, lasting no longer than twelve (12) monthis;idie to a
material adverse change in United States, world or applicable state or local market conditions
with respect to the business of COMPANY and/or general business, economic or market
conditions (including changes generally in prevailing interest rates, credit availability and
liquidity, currency exchange rates and price levels or trading volumes in the United States or

A dTH IV

foreign securities or credit markets).

“Temporary Contraction” means a temporary curtailment in the operation of all or substantially all |
of the Facility.

The time period in Section 5 shall be extended for a period of time equal to the delay |
reasonably caused by the events described in subparts (a), (b) or (c) above, as applicable, ’
up to a cumulative maximum of twelve (12) months, so long as COMPANY shall have
furnished CITY on a timely basis, on the occurrence of such event, written notice of such
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event.
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Request J
* Section 10 paragraph¢
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Job postings
Administrative Assistant
0 CNC Router Programmer W
«  Delivery Personnel &
. Estimator
e  Human Resource Manager
o Installers
. Project Drafter
e Project Manager
Solid Surface Fabricator

Warehouse & Material Handler
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Now’s the time to be in North Port.
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Wages
CPI

2010: 211.338
2011: 218.618
2012: 223.109 |
2013: 226.721 $48,948  $50,440
2014: 230.552 849,775 &
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‘Consumer Price Index - All Urban Consumers - South Urban Area
Year
2010
2011
2012
2013
2014
2015

Janindex Decindex Change Base |
$45,627
213,589

220.497

223933,
227.673

226.855
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219,469 2,75% 546,883
223.109 1.18% %47,438
227.082 1.41% 548,106
229.845 0.95% 548,564
229,581 1.20% 549,148
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