CITY OF NORTH PORT, FLORIDA
FM# 432000-1

FIRST AMENDMENT TO THE STATE-FUNDED
STATE INFRASTRUCTURE BANK LOAN AGREEMENT
BETWEEN THE STATE OF FLORIDA, DEPARTMENT OF
TRANSPORTATION AND THE CITY OF NORTH PORT, FLORIDA
FOR THE STATE CAPITAL OUTLAY PROJECT IMPROVEMENTS TO
SUMTER BOULEVARD IN SARASOTA COUNTY

THIS FIRST AMENDMENT TO THE STATE-FUNDED STATE INFRASTRUCTURE
BANK LOAN AGREEMENT (“Amendment”) is between the State of Florida, Department of
Transportation (“Department”) and the City of North Port, Florida (“Agency’™), and is effective
as of the date last signed.

RECITALS

A, The Department and the Agency entered into a State-Funded State Infrastructure
Bank Loan Agreement dated June 21, 2012 (“Original Agreement™) under which the Department
made a loan to the Agency in the maximum initial principal amount of Ten Million and 00/100
Dollars ($10,000,000.00) for state capital outlay project improvements to Sumter Boulevard in
Sarasota County, Florida (“Project”).

B. The Agency has completed the state capital outlay project improvements under
the Original Agreement and the total amount of the Loan disbursed to and expended by the
Agency on the Project is Nine Million Five Hundred Nine Thousand Eight Hundred Ninety
Three and 50/100 Dollars ($9,509,893.50).

C. Pursuant to Paragraph 8.04 of the Original Agreement, this Amendment is
required to establish the final Project costs.
AGREEMENT

The parties agree the terms of the Original Agreement are amended as follows:

1. Section 1.01(13) is deleted in its entirety and restated as follows:

““Loan” means the loan made to the Agency pursuant to this
agreement and the State Act in the initial principal amount of Nine
Million Five Hundred Nine Thousand Eight Hundred Ninety Three
and 50/100 ($9,509,893.50).”

2. Section 10.01 is deleted in its entirety and restated as follows:

“The Department agrees to lend to the Agency, and the Agency
agrees to repay the Department the Loan at the times, in the
amounts and in the manner set forth in this Agreement. The
principal amount of the Loan as of any date shall consist of the
aggregate Disbursements (as defined below), plus Capitalized
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CITY OF NORTH PORT, FLORIDA
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Interest that has accrued and been added to the principal amount of
the Loan, plus interest other than Capitalized Interest, if any, that
has accrued and been added to the principal amount of the Loan,
less the aggregate principal component of all Loan Repayments
made, all as of such date.

No further Disbursement of the Loan will be made.
Exhibit A is deleted in its entirety and replaced with Exhibit A attached hereto.
Exhibit B is deleted in its entirety and replaced with Exhibit B attached hereto.
This Amendment may be executed in counterparts.

Other than as expressly stated in this Amendment, the terms and conditions of the
Original Agreement remain in full force and effect.

The remainder of this page intentionally left blank.
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The parties have executed this Amendment on the date(s) below:

CITY OF NORTH PORT, FLORIDA

e ¢ /25 /20/6

quelhe Moore, Mayo Dafe !
Attest
L
elen Raimbeau, City Clerk Mark Moriarty, City Attorney
SEAL
STATE OF FLORIDA DEPARTMENT OF TRANSPORTATION
mﬂ #2620/
Jim Box¢ld, ecretary Date ! ]
}
/ /7

ewew
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CITY OF NORTH PORT, FLORIDA
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EXHIBIT A

Disbursement Schedule Form

Total Amended SIB Loan Amount: $9,509,893.50

Total Amended SIB Commitment: $9,509,893.50

SIB Disbursement Schedule based on actual expenditures:

Fiscal Year Amount Balance
2014/15 $7,997.836.85 $1,512,056.65
2015/16 $1,512,056.65 $0.00
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CITY OF NORTH PORT, FLORIDA
FMi# 432000-1

EXHIBIT B

Loan Disbursement/Repayment Schedule

City ¢f Norta Pert
Sumter Soitlevend Widealng - Heron Crask Soulsiard to City Cenler Soulssard
nterest 1 i
Faacal Dat Beginhing Estimated Actual : A Befanoe including Repayment to Tetad ing Sal
W Balanes Disburssment 2 jﬁ': ot Intersst [nfereat Repsymsant o/ J
7182014 £0.00 £2,218.153.52 £0.00 52.318.186.32 3200 80.0D 52.846.186.32
9/19:2014 $2.816.168.32 $1.627.533.32 &D.0D $4.345.7D2.84 &or §0.00 $4.B42.702.84
201415 10172014 84.843.702.94 316,584 .58 $4.880.7267.42 £18.53-.538] §1.821.260.00 $3,039.007.42
111272014 $3.032.007 42 $0.00 34,300.411.81 F A $0.00 84,309.411.81
211720145 £4,385. 411.81 30.00 55.520.816.71 F400 $0.00 $3,520,916.71
4/24/2015 $5,520,816.11 80.00 86.103.141.43 80.50 S0.00 $6.193.141.43]
7/24/2045 $5.193.141.43 20.00 87.254.018.58 #0.02 $0.00 $7.294.018.56
2015118 | 10/4/2015 $7.284,018.58 $138,688.81 37 430.707.37 §1.98< 57148 $128.629.24( $4.821.280.00 $5.608,447 37
1:4/2016 $5.809,447.37 §411.170.52 $0.0C £6,020,628.62 02 000 £D0.00 £6,020,626.60
2016147 | 10/1/2018 $6,020,626.89 £2.20 §147,840.10 £6.188,467.08 Bi.378,410.8¢ 347,840.19(  £1.824.260.00 £4.347.207.08
264718 | 101402017 §4.347,207.08 £0.00 $108,680.18 $4,455.887.28 8. 712,57 3108,620.18|  81.824.260.00, $2.834.827.26
201848 | 10/1/2018 $2,634,627.26 #3.00 665.855.88 82,700,462.04 8¢, 763,384.52 £35.285.82] £1.821260.00 $876.232.9«
20%20 | 1012019 $870,232.94 £2.09 521,980.82 $801,213.78 SET2.032.64 §21,680.22 3801,213.78 80.00
§8.502,833.50 $497 520.25 0,556,8¢:3.50 $457.820.28) §10.007,513.76
Interest begins accruing witn the first ¢ isbusement arc wit accrue arg compaLnd annualy sach October 1 theresfier urtl laan 15 completely repaid.
These calculatiors assume the followng disbursement dates:
FY 2014/46 &7.507 838.55
FY 2016/6 £1.5392.068.85
Tots! Loar Amounl §8,503,893.50
Tolet inleresi £407 B20.26
Total Regeyments $10.087 5493.7¢

Reri: Peyrrent wo

Lelirg Acoress. Stete Board of Administration of Florida
Post 2ffize Box 13300
Tallerasses, FL 32347-3300

Sireet Address: £iate Board of Acminisiation of Florde
1201 Memmitage Sollavard. Suta 100
Tellaressee, FL 32308

‘Wiring instietors: Bak of Ame-ce
ARE =LEGC-00H8-3
Creqil; Suate Soaw of Acmnisvalen
Aocoust @ O3RECIMI11S

Note or: Payment for *FDOT S8 Loan - +32032-1
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