
10/01/2024 to 10/01/2025

08/13/2024 10:30:49 AM 

Quote Number: PX FL1 0582501 24-10 01 - 1

Coverage Provided By: Preferred Governmental Insurance Trust

Term:

Named Covered Party: City of North Port

COMPENSATION_DISCLOSURE.rptPrint Date: 8/13/2024

Compensation Disclosure

We appreciate the opportunity to assist with your insurance needs. Information concerning compensation paid 
to other entities for this placement and related services appears below. Please do not hesitate to 
contact us if any additional information is required.

PRU is owned by Brown & Brown, Inc. Brown & Brown entities operate independently and are not required to 
utilize other companies owned by Brown & Brown, Inc., but routinely do so.

For the Coverage Term referenced above, your insurance was placed through Preferred Governmental Insurance 
Trust (Preferred). Preferred is an independent entity formed by Florida public entities through an Interlocal 
Agreement for the purpose of providing its members with an array of insurance coverages and services. 
Preferred has contracted with entities owned by Brown & Brown, Inc. to perform various services. As explained 
below, those Brown & Brown entities are compensated for their services.

Preferred has contracted with Public Risk Underwriters of Florida Inc(PRU), a company owned 
by Brown & Brown, Inc., to administer Preferred’s operations. The administrative services provided by 
PRU to Preferred include:

Underwriting / Coverage review / Marketing / Policy Review / Accounting / Issuance of Preferred Coverage 
Agreements / Preferred Member Liaison / Risk Assessment and Control

Pursuant to its contract with Preferred, Public Risk Underwriters of Florida Inc. (PRU) receives an administration 
fee, based on the size and complexity of the account, of up to 9.75% of the Preferred premiums billed and 
collected.

Preferred also utilizes wholesale insurance brokers, some of which (such as Peachtree Special Risk Brokers 
and Apex Insurance Services) are owned by Brown & Brown, Inc., for the placement of Preferred’s insurance 
policies. The wholesale insurance broker may provide the following services to Preferred:

· Risk Placement
· Coverage review
· Claims Liaison with Insurance Company
· Policy Review
· Current Market Intelligence

    The wholesale insurance broker’s compensation is largely dictated by the insurance company. It typically

            ranges between 5% and 10% of the premiums you pay to Preferred for your coverage.

The brief description of coverage contained in the document is being provided as an accomodation only and is not intended to cover or describe all Coverage Agreement terms. For more complete and detailed information 

relating to the scope and limits of coverage, please refer directly to the Coverage Agreement documents. Specimen forms are available upon request.



Building & Contents Limit, per 

attached schedule

N/A - All other perils

subject to minimum of N/A

Not Included N/A Per Flood, except zones A,V excess of NFIP 

whether purchased or not

Not Included N/A

Not Included N/A

N/AN/ANot IncludedNot Included

Not Included
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N/A - Named Storm



N/A

N/A

N/A

$500,000 $1,000

$500,000 $1,000

$500,000 $1,000

$500,000 $1,000
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10/01/2024 to 10/01/2025Term:

City of North PortNamed Covered Party:

N/A

N/A

N/A

N/A N/A



(Claims Made)

$2,000,000 per claim $100,000 SIR 10/01/1987

$69,885,329 

(Claims Made)

$2,000,000 per claim $100,000 SIR 10/01/1987

 891  91  41 

$2,000,000 each claim $25,000

10/01/2011
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$2,000,000 annual aggregate
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PX FL1 0582501 24-10 01 - 1Quote Number:

Preferred Governmental Insurance TrustCoverage Provided by:

Term:

City of North PortNamed Covered Party:

N/A

N/A

$2,000,000 each claim

$500,000 each claim

$2,000,000 each claim

$2,000,000 each claim

$2,000,000 each claim

$25,000

$25,000

$25,000

$25,000

$25,000

$25,000 / Waiting Period:12 Hrs

$25,000

$25,000

$25,000

$25,000 / Waiting Period:12 Hrs

$25,000 / Waiting Period:12 Hrs

$25,000 / Waiting Period:12 Hrs

$25,000 / Waiting Period:12 Hrs

$250,000 Agg - see form for sublimits

$100,000 Agg - see form for sublimits

$500,000 sublimit

$1,000,000 sublimit

$1,000,000 sublimit

Included in above sublimit

$1,000,000 sublimit

$1,000,000 sublimit



$2,000,000

Included

Included

$2,000,000

$1,000,000

N/A

Included

$10,000 no fault /$200,000 at fault; subject to $200,000 

aggregate

$100,000 SIR

$52,214,888 

N/A N/A

$2,000,000 Per Person

$2,000,000 Per Occurrence

$100,000 SIR

 165  3 

$300,000 Aggregate
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Preferred Governmental Insurance TrustCoverage Provided by:
Term:

City of North PortNamed Covered Party:



$1,000,000  Each Accident

$1,000,000 Agreement Limit

$1,000,000 Each Employee

$30,699,149 

$39,186,180 
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$350,000 

'

'
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Preferred Governmental Insurance TrustCoverage Provided by:

10/01/2024 to 10/01/2025Term:

City of North PortNamed Covered Party:

Statutory



1 $2,000,000 $100,000 SIR

5 Statutory $0

N/A N/A

N/A

10

N/A

N/A

10

N/A

N/A

N/A N/A

N/A N/A

Symbol 10 comp & collision: Per Symbol 2, except only vehicles valued over $40K or more. Agreed Value on Fire 

Trucks

Symbol 10 liability: 
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City of North PortNamed Covered Party:

Collision Coverage



$798,655 

PKG - Annual
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PX FL1 0582501 24-10 01 - 1Quote Number:

Preferred Governmental Insurance TrustCoverage Provided by:

10/01/2024 to 10/01/2025Term:

City of North PortNamed Covered Party:

Total Premium Due:

Pay Term:



ADDITIONAL TERMS & CONDITIONS

Named Covered Party: 

Term:  

Coverage Provided by:

Quote Number:

City of North Port

10/01/2024 to 10/01/2025

Preferred Governmental Insurance Trust

PX FL1 0582501 24-10 01 - 1

8/13/2024 /  2:27:48PM

� Initialed and signed POL/EPLI application within 30 days of effective date of coverage

� Initialed and signed Preferred Application within 30 days of effective date of coverage

� Receipt of most recent Audited Financial Statements within 30 days of effective date of coverage

� Receipt of signed Signature Page form within 30 days of effective date of coverage

� Receipt of signed SIR Signature Page form within 30 days of effective date of coverage

� Receipt of signed UM form within 30 days of effective date of coverage

� Signed first page of the Preferred Application (Florida Fraud Statement) within 30 days of effective date of coverage

� Self Insured Retention/TPA: a)TPA Fees are not included in this Quote. b) State of Florida WC Taxes are not included in 

the Quote. c) if TPA other than PGCS, First dollar TPA losses Required on a quarterly basis. d) You agree to submit to us on 

a quarterly basis loss data per the TPA agreement which must be mailed to mwalck@publicrisk.com by the 15th day after the 

quarter end.

The brief description of coverage contained in this document is being provided as an accommodation only and is not intended to cover or describe all Coverage Agreement terms. For more complete and detailed information 

relating to the scope and limits of coverage, please refer directly to the Coverage Agreement documents. Specimen forms are available upon request. Page 8
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N/A

N/A

$1,265 

$116,911 

$113,718 

$156,583 

$69,595 

$41,749 

N/A

$281,751 

N/A

$798,655.00 

Agency Information Recap
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N/A

 0%

$17,083 

PKG - Annual
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10/01/2024 to 10/01/2025Term:

City of North PortNamed Covered Party:




