
File Number 
Project Name 

Effective Date: 

COMMITMENT FOR TITLE INSURANCE 

SCHEDULE A 

- 31290
- North Port

April 27, 2022 at 8:00 a.m. 

1. Policy or policies to be issued:

A. ALTA Owners 8-1-16 with Florida Modifications

OWNER'S: 

PROPOSED INSURED: 

$2,900,000.00 

The City of North Port, Florida, a municipal corporation of the State 
of Florida 

2. The estate or interest in the land described in this Commitment and covered herein
is Fee Simple, and the title thereto is at the effective date hereof vested in:

5400 Group, LLC, a Florida limited liability company 
By virtue of deed recorded in Official Records Instrument No.: 2016121988 

3. The land referred to in this Commitment is described as follows:

See Exhibit "A" Attached hereto 

AMERICAN GOVERN 
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE B - SECTION 1 

File Number   - 31290 

All the following requirements must be met: 

1. The proposed insured must notify the Company in writing of the name of any party not
referred to in this commitment who will obtain an interest in the land or who will make a loan
on the land. The Company will then make additional requirements or exceptions.

2. Documents satisfactory to the Company that convey the title or create the mortgage to be
insured, or both, must be properly authorized, executed, delivered, and recorded in the Public
Records:

A) Warranty Deed from 5400 Group, LLC, a Florida limited liability company, to The City of North
Port, Florida, a municipal corporation of the State of Florida; conveying the land described in
Exhibit “A”. Note: Deed must be executed by an authorized officer of the company.

3. Pay the agreed amount for the estate or interest to be insured.

4. Pay the premiums, fees and charges for the Policy to the Company.

5. Payment of all taxes, charges, assessments, levied and assessed against subject premises,
which are due and payable or which may be escrowed under the provisions of F.S. 196.295.

6. Satisfactory evidence should be had that improvements and/or repairs or alterations thereto
are completed; that contractor, sub-contractors, labor and materialmen are paid.

7. Evidence must be furnished from any taxing authorities having jurisdiction of the property that
there do not exist pending assessments or liens against the property not shown by the Public
Records.

8. Proof of payment, satisfactory to the Company, of all special assessments, recorded or
unrecorded, including but not limited to special assessments arising under Chapter 159 of the
Florida Statutes.

9. Payment of all County and/or municipal taxes, charges, assessments, levied and assessed
against subject premises, which are due and payable.

10. Satisfaction or Partial Release of Mortgage executed by 5400 Group, LLC, a Florida limited
liability company, in favor of Boman K. Najmi, dated September 28, 2016 and recorded
September 30, 2016 in Official Records Instrument No. 2016121989 of the Public Records of
Sarasota County, Florida. Satisfaction of Mortgage recorded in O.R. Instrument No.
2021230839.

11. Provide satisfactory evidence that 5400 Group LLC, a Delaware limited liability company, was
in existence in that state on September 16, 2016, and is in current good standing.
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE B - SECTION 1 (con’t.) 

File Number - 31290

12. Present for examination a certified copy of the articles of organization and regulations of 5400
Group, LLC, a Delaware limited liability company, together with any amendments or
modifications thereto, certified by the Department of State. Note: The Company reserves the
right to make additional requirements or exceptions upon review of the documentation
produced in compliance with this requirement.

13. Affidavit in recordable form executed by an authorized officer of 5400 Group, LLC, a Delaware
limited liability company, indicating the current officers as well as their authority to convey the
subject property on behalf of said LLC in accordance with Articles of Organization.

FIVE-YEAR SALES HISTORY: This property has been conveyed in the past five years as follows: 

NOTE: Account Number / Parcel ID: 0996001000. Taxes for 2021 were paid in the amount of 
$25,064.66. Current assessment is $1,344,900.00. Homestead exemption was not filed in 
2021. 

NOTE: All items under Schedule B-1 to be deleted at closing upon satisfaction of all requirements set 
forth herein. 

The company reserves the right to make additional requirements when additional facts are disclosed 
by the compliance of the requirements shown on Schedule B, Section 1 herein. 
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE B - SECTION 2 

File Number - 31290

THIS POLICY DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR 
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS POLICY TO THE 
EXTENT THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION 
VIOLATES STATE OR FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL 
ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR NATIONAL 
ORIGIN. 

The policy will not insure against loss or damage resulting from the terms and provisions 
of any lease or easement identified in Schedule A, and will include the following 
exceptions unless cleared to the satisfaction of the Company: 

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in
the Public Records or is created, attaches, or is disclosed between the commitment date and
the date on which all of the Schedule B – Section 1 requirements are met.

2. Rights or claims of parties in possession not shown by the public records.

3. Easements or claims of easements not shown by the public records.

4. Encroachments, overlaps, boundary line disputes, and any other matters which would be
disclosed by an accurate survey and inspection of the premises.

5. Any lien, or right to a lien, for services, labor, or material heretofore or hereafter furnished,
imposed by law and not shown by the public records.

6. Any claim that any part of said land is owned by the State of Florida by right of sovereignty,
and riparian rights, if any.

7. Taxes for the year 2022 and subsequent years, which are not yet due and payable.

8. Any county and/or municipal resolutions for public improvements or special assessments which
are not recorded or are not properly recorded in the public records and which do not provide
notice to the owner of record in the public records.

9. Any lien provided by Chapter 159, Florida Statutes, in favor of any city, town, village or port
authority for unpaid service charges for service by any water, sewer or gas system supplying
the insured land.

10. Grant of Easement and Right of Use Agreement by and between Dennis J. Fullenkamp,
individually and as Trustee, and Willow Creek Associates, Ltd., a Florida limited partnership,
dated March 25, 2002 and recorded April 26, 2002 in Official Records Instrument No.
2002067121, of the Public Records of Sarasota County, Florida.
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE B - SECTION 2 (con’t.) 

File Number - 31290

11. Permanent Access Easement by and between Redus Florida Land, LLC, a Delaware limited
liability company, and the North Port Road and Drainage District, a special district of the North
of North Port, a municipal corporation, dated March 14, 2013 and recorded March 26, 2013 in
Official Records Instrument No. 2013041223 of the Public Records of Sarasota County, Florida.

12. Shared Infrastructure, Easement and Maintenance Agreement by and between 5400 Group,
LLC, a Florida limited liability company, and The Waters at North Port, LLC, a Florida limited
liability company, dated December 20, 2021 and recorded December 28, 2021 in Official
Records Instrument No. 2021230844 of the Public Records of Sarasota County, Florida.

NOTE: Items 1, 2, 5, 8 and 9 will be deleted upon receipt of fully executed affidavits regarding the 
issues raised in said items. 

NOTE: Items 3 and 4 will be deleted upon receipt of a satisfactory survey. 

NOTE: Legal access is neither guaranteed nor insured pending receipt and review of a survey of the  
property to be insured. 

NOTE: In accordance with Florida Statutes section 627.4131, please be advised that the insured 
hereunder may present inquiries, obtain information about coverage, or receive assistance in 
resolving complaints, by contacting the Commonwealth Land Title Insurance Company Regional 
Office, 2400 Maitland Center Parkway, Maitland, Florida 32751. Telephone 877-947-5483.
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File Number - 31290

EXHIBIT “A” 
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File Number - 31290

EXHIBIT “A” Continued 



Total Millage 15.2667 Total Taxes $19,790.19 

Total Assessments $6,318.83 

If Paid By Amount Due 
$0.00 

Sarasota County Tax Collector
generated on 11/19/2021 2:37:44 PM EST

Tax Record

Last Update: 11/19/2021 2:37:44 PM EST

Ad Valorem Taxes and Non-Ad Valorem Assessments 
The information contained herein does not constitute a title search and should not be relied on as such.

Account Number Type Tax Tax Year 
0996001000 REAL ESTATE 2021

Mailing Address  
5400 GROUP LLC
C/O SVN COMMERCIAL ASHLEY BLOO
2024 CONSTITUTION BLVD
SARASOTA FL 34231

Property Address  
5400 PAN AMERICAN BLVD 005

Old Account Number  
0996-00-1000

Base Exempt Amount Taxable Value 
see below see below

Exemption Detail Millage Code Escrow Code 
NO EXEMPTIONS 0500
Legal Description
5400 PAN AMERICAN BLVD PORTION OF SECTIONS 29, 30, 31 & 32-39-21 AS DESC
IN OFFICIAL RECORDS INSTRUMENT NO 2011088438, LESS COM AT PT OF INT OF
ELY R/W OF PAN AMERICAN BLVD & NLY R/W OF TAMIAMI TRL TH N 13-27-52 E

ALONG SAID ELY R/W OF PAN AMERICAN BLVD A Additional Legal

Ad Valorem Taxes 

Taxing Authority Rate Assessed
Value 

Exemption
Amount 

Taxable
Value 

Taxes
Levied 

Sarasota Co. General Revenue 3.2232 1,258,194 0 $1,258,194 $4,055.41 
Mosquito Control 0.0510 1,258,194 0 $1,258,194 $64.17 
Sarasota Co. Hospital Dist. 1.0420 1,258,194 0 $1,258,194 $1,311.04 
West Coast Inland Navigation 0.0394 1,258,194 0 $1,258,194 $49.57 
SW FL Water Management Dist. 0.2535 1,258,194 0 $1,258,194 $318.95 
Bonds-Debt Service 0.1170 1,258,194 0 $1,258,194 $147.21 
Sarasota Co. Legacy Trl 0.0649 1,258,194 0 $1,258,194 $81.66 
Sarasota School Board
School Board - State 3.4610 1,344,900 0 $1,344,900 $4,654.70 
School Board - Local 3.2480 1,344,900 0 $1,344,900 $4,368.24 
City of North Port 3.7667 1,258,194 0 $1,258,194 $4,739.24 

Non-Ad Valorem Assessments 
Code Levying Authority Amount 
F093 North Port Fire & Rescue $845.91 
R097 North Port Road & Drainage $5,426.92 
R197 North Port R&D Capital Improve $46.00 

Taxes & Assessments $26,109.02 

Date Paid Transaction Receipt Item Amount Paid 
11/4/2021 PAYMENT 5508746.0001 2021 $25,064.66 

Prior Year Taxes Due 

http://sarasotataxcollector.governmax.com/collectmax/tab_collect_mvp_registerEbillsV1-3.asp?t_nm=collect_mvp_register&l_wc=|acct=0996001000|ownr01=5400+GROUP+LLC|ownr02=C%2FO+SVN+COMMERCIAL+ASHLEY+BLOO|ownr03=2024+CONSTITUTION+BLVD|ownr04=SARASOTA++FL+34231|ownr05=+|ownr06=+|ownr07=+|SitusAddr=5400+PAN+AMERICAN+BLVD+005&sid=646E040036814A7C9F736EEDFE377D21
http://sarasotataxcollector.governmax.com/collectmax/tab_collect_mvp_registerEbillsV1-3.asp?t_nm=collect_mvp_register&l_wc=|acct=0996001000|ownr01=5400+GROUP+LLC|ownr02=C%2FO+SVN+COMMERCIAL+ASHLEY+BLOO|ownr03=2024+CONSTITUTION+BLVD|ownr04=SARASOTA++FL+34231|ownr05=+|ownr06=+|ownr07=+|SitusAddr=5400+PAN+AMERICAN+BLVD+005&sid=646E040036814A7C9F736EEDFE377D21
http://sarasotataxcollector.governmax.com/collectmax/tab_collect_mvplgl.asp?t_nm=collect_mvplgl&SID=646E040036814A7C9F736EEDFE377D21
http://sarasotataxcollector.governmax.com/collectmax/tab_collect_mvplgl.asp?t_nm=collect_mvplgl&SID=646E040036814A7C9F736EEDFE377D21


NO DELINQUENT TAXES 



RECORDED IN OFFICIAL RECORDS 

INSTRUMENT# 2021230844 25 PG(S) 

Tl1 is instrume11t prepared by
and after recording return to: 

12/28/2021 11 :57 AM 

KAREN E. RUSHING 

CLERK OF THE CIRCUIT COURT 

SARASOTA COUNTY, FLORIDA 
W. Terry Costolo, Esq.
Nelson Mullins Rile}' & Scarborot1gh LLP 
390 N. Orange Ave., Suite 1400 

SIMPLIFILE Receipt# 2790012 

Orla11do, FL 32801 
terrv. costu I o(a�11 elso 11 t tl t1 l !i 11s. co111

--------------------------------------{Space Abo,,e T/1 is Li11e .fo,· Reco1·di11g Data]-----------------------------------

SHARED INFRASTRUCTURE, EASEMENT AND MAINTENANCE AGREEMENT 

THIS SHARED INFRASTRUCTURE, EASEMENT AND MAINTENANCE AGREEMENT 
(this ''Agree1nent'') is made and e11tered i11to this 1')tt\ day ofl)ee�r, 2021, by a11d betwee11 5400

GROUP LLC, a Florida limited liability compa11y ('•5400 ''), and THE WATERS AT NORTH PORT,

LLC, a Florida limited liability co1npany (''WNP''). 

RECITALS 

A. 5400 is tl1e owner of that certai11 real prope1ty located i11 Sarasota County, Florida,
described as on the attached Exhibit A (''Property�'). 

B. WNP is acquiring from 5400 a portion of the Property as described i11 Exhibit B (''\\'NP
Prope1ty''). Tl1e bala11ce of the Property not conveyed to WNP is referred to as the '�5400 Property''. 

C. l11 connection with the overall deveJop111ent of the Property, 5400 and WNP acki10\.vJedge
a11d agree t11at co11st1uction and installatio11 of tl1e following infrast1ucture improve1ne11ts will be 
required: (i) a lift station to be located on the WNP Property for tlte be11efit of botlt tl1e WNP Property 
and t11e 5400 Property (the ''Litr Station''), (ii) a permanent tu·e service access road or a temporary tire 
se1vice access road to be located 011 a portio11 of tlte 5400 Property (the •'Fire Service Access Road'') a11d 
(iii) a dece1eratio11 la11e on Pan America11 Boulevard acljacent to the boundary ot· the 5400 Property (the
''Deceleration Lane'') (tlte Lift Station, Fire Service Access Road and Deceleration Lane are so111eti1nes
hereinafter collectively referred to as the ''Infrast1uctlu·e I1nprove1nents'').

D. The location and expected dimensions of the Infrastructure Improvements are depicted on
Exhibit C; provided, however, 5400 and WNP acknowledge and agree tl1at the exact location and 
di1nensions of the I11f1·astructure Improveme11ts 1·emai11 to be finalized t,ased on permitting requirements 
of the City of North Port, Flo1ida (the ''City''). 

E. 5400 a11d WNP will agree to the terms of a drai11age ease111ent to l>e gra11ted by WNP to
5400 which shall be executed and recorded within 011e ht1ndred attd eigl1ty (180) days following Closing, 
p1·oviding fo1· any 1·easo11able extensions at the 1·equest of eitl1er pa1·ty if the dimensions and 
location of sucl1 drainage system have not been attained. The 1nate1·ial terms of such d1·ainage 
easement are outlined l1erein. 

4882-8775-5267 v.2 141915/0000,1 
lii:t�:-:;::: '. :;. 
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F. 5400 a11d WNP will agree to the te1ms of a sig11age easeme11t to he granted by 5400 to
WNP which sl1all be executed and recorded within 011e hu11dred a11d eigl1ty (180) days followi11g Closi11g 
witl1 sucl1 dimensions and location as are described lterein. 

G. In accordance with the foregoi.t1g Recitals ,the parties hereto desire to establisl1 a11d
impose certaitt easen1ents, covenants and conditior1s relating to the Prope11y upon tlte te1n1s and 
conditions hereinafter set fo1·th. 

NOW, THEREFORE, in consideratio11 of tl1e sun1 of TEN DOLLARS ($10.00) and other good 
and valuable consideration, the receipt and sufficiency of which are hereby acknowledged� the parties 
hereto agree as follows: 

1. 

AGREEMENTS 

Definitions. For purposes hereof: 

1.1 The te1n1 ''Owner'' or ''Owners'' shall 1nean 5400 ( as to the 5400 Property) and WNP ( as 
to WNP Property) a11d a11y a11d all successors or assigns of such perso11s as tl1e ow11er or ow11ers of fee 
simple tit]e to all or atty portion of the real property covered hereby, ,vhether by sale, assignment, 
inheritance, operation of law, trustee's sale, foreclosL1re, or otherwise, but not including the holder of a11y

lien or e11cumbrance 011 such real prope11y. 

1.2 The tei-111 ''Parcel'' or ''Parcels'' shall n1ean the 5400 Property and the WNP Property, and 
a11y future legally permissible subdivisions thereof. Notwitl1standing the foregoing, in the event that a 
portion of any Parcel, which portion is not a separately legally developable parcel of land ( a ''Partial 
Parcel''), is owned by the O,vner of any other Parcel (the ''Master Parcel''), tl1en: (a.) the Partial Paree] an<I 
the Master Parcel shall collectively be considered one (1) ''Parcel'' for purposes hereof' (b) the remainder 
of the Paree] of which the Partial Parcel was a part (prior to being conveyed to such other Ow11er) shall be 
considered to be one (I) Parcel for purposes hereof. 

1.3 The te1m ''Permittees'' sha]l 1nean tl1e tenant(s) or occupant(s) of a Parcel, and the 
respective employees, age11ts, co11tractors, customers, invitees, visito1·s and licensees of (i) tl1e Ow11er of 
such Parcel, and/or (ii) suclt tenant(s) or occupant(s). 

2. lntrastructu1·e Improvements.

2.1 The first party ready to begin permitting developn1ent on its Parcel (hereafter •�Developer'') 
shall cause its civil e11gineer to prepare all plans a11d specifications for tl1e Infrastructure 
Improvements (''Infrastructure Improveme11ts Plans'') and shall subn1it drafts ot· such 
lnfi·ast1ucture Itnprovements Plans to tl1e second party (hereafter ''Adjace11t Developer'' for 
revie\v and approval, which shall not be unreasonably withheld or delayed. The 
Infrastn1cture Improvement Pla11s sl1all be provided to Adjacent Developer no later thru1 te11 
( l 0) days prior to submission to tl1e City. After such approval by Adjacent Developer, the
Infrastt·ucture Improvements Plans shall be SL1b1nitted to the City for all reqt1ired pem1its a11d
approvals. Adjace11t Developer shall cooperate witl1 Developer i11 its efforts to obtain
approval of tl1e Infrastructure Tmproveme11ts Plans. Upott receipt of sucl1 permits and
approvals from the City: (1) if 5400 is the Adjacent Developer, 5400 shall grant WNP such
temporary access and constructio11 ease1nents (the ''Tempo1·a1-y Constn1ctio11 Ease111e11ts'') as
11ecessary for construction and installatio11 of a temporary Fire Service Access Road (if
located, in whole ot in part, on the 5400 Property) and the Deceleration La11e (as to the
Deceleration Lane, a temporary easement tor access and staging if necessary); (2) if 5400 is 'f.6···::�:'.:� , 

• 



the Developer, WNP shall grant 5400 st1ch te1nporary access and co11structions easeme11t 
(''TAC Easements,') as necessa1y for consttuction and i11stallatio11 of the Lift Station on the 
WNP Property. Developer shall use pro1npt and co1nmercially reasonable efforts to complete 
and install tl1e Infrast111cn1re lmprove1nents and cause tl1e City to accept same. 

2.2 The approxitnate location of tlte Lift Statio11 1nust be along tl1e south property line of the 
WNP Property with the exact location to be detennined by WPN's and 5400's engineers. Adjacent 
Developer will be responsible for reimbursing Developer for 011e-ha1f (1/2) of the total costs to design� 
pe1mit, a1ld construct the Lift Station� ,vithin tl1irty (30) days after receipt of a building pe11nit 011 tlte 
Adjacent Developer prope1ty. The cost of const1·uction of the Lift Station shall be subject to the approval 
of both 5400 and WNP, which approvals shall 1101 be unreasonably withheld or delayed. Developer shall 
submit an estimate of costs for the Lift Station to Adjacent Developer no later than ten days prior to 
submission to t1te City for per111itting. Upon completion of the Infi·astructure Improvements, and prior to 
the turnover of the Lift Station to the City, WNP shall grant 5400 a permanent easen1e11t for the 
placeme11t, mai11tena11ce, ai1d repair of st1ch piping as necessary fo1· 5400 to tie i11to tl1e Lift Statio11. If 
5400 is the Developer, WNP agrees to cooperate with 5400, at 5400's request, to turn over the Lift 
Station to the City for ongoing ownership, n1aintenance and repair. 

2.3 If WNP is the Developer, upo11 completion of the I11frasb"llcture Jmprove1nents 5400 shall 
grant WNP a te111porary easement for ingress and egress of emergency vehicles only over tl1e area 
generally show11 on Exhibit ''C'' as the ''Temporary Fire Service Access Road Easement'' attached hereto 
and incorporated herei11 by this reference and WNP sl1all co11struct a Ten1porary Fire Sen1ice Access 
Road within the Te111porary Fire Se1vice Access Road Easen1e11t as part of the Infrastructure 
Improvements. Dw·ing its development of the 5400 Property or if 5400 is the Developer, 5400 shall 
construct the ''Per1nane11t Fire Service Access Road'' in tl1e area ge11erally shown on Exhibit ''C." 5400 
shall gl'ant to WNP a no11-exclusive easement for i11gress a11d egress of en1ergency vehicles only over the 
''Pe1·n1anent Fire Service Access Road Ease1nent''. WNP shall be responsible for all costs of design, 
pe1mittit1g and co11structing the Temporary Fire Service Access Road. 5400 shall bear the cost to 
design. permit and co11struct the Pennanent Fire Se1vice Access Road. S11ould WNP design, pennit, and 
construct the Permanent Fire Service Access Road: 1) WNP shall be solely responsible for the 
111aintenance of the Pennanent Fire Service Access Road u11til thi11y (30) days after issuance of the first 
buildi11g pe1mit for the 5400 Property (''5400 Bt1ildi11g Pe1mit''); a11d 2) 5400 shall reimburse WNP for 
the full cost of desig11ing, pe11nitti11g and co1lstructi1lg the Per111ane11t Fire Service Access Road withi11 
thirty (30) days atler issuance of tl1e 5400 Building Pe1mit. The portion ot' tl1e Permanent Fire Service 
Access Road shown in purple on Exhibit ''C'' (''WNP E1nerge11cy Access'') shall be a stabilized su1face 
but is not required to be paved. 

2.4 Developer shall be responsible for the cost to desig11, pennit and co11st1uct the 
Deceleration Lane. Witl1i11 fifteen (15) days of buildout of Aqjace11t Developer's property, Aqjace11t 
Developer shall retain a transportation engineer to allocate tl1e proportionate share of use of tlte 
Deceleration Lane by Developer and Adjacent Developer. Adjacent Developer sl1all pay its proportionate 
share of the cost of the Deceleration La11e withi11 fiftee11 ( 15) days of receipt of the transportation 
engineer's propo1tio11ate sl1are allocation. 

2.5 Developer sl1all be pem1itted to remove a11d dispose of any tree, improve1nents or other 
barriers located within tlte Te1nporary Constructio1l Easement areas or the TAC Easerlients areas, as 
applicable, as necessary to construct tl1e Infrastructure Improvements, subject to applicable per1nitting and 
codes. Notwithstanding anything to tl1e co11trary co11tai11ed l1erein, the right to constr11ct the Infrastructure 
Improvements (''Co11struction Rights''), are perso11al to Developer and shall not be11efit or transfer to any 
successor i11 interest of Developer unJess Developer assig11s the san1e, in  its sole discretio11, to such 
successor in interest, in writing, except that Developer must assign the Const1uction Rigl1ts to Adjacent •· ' i

. .. ... •-:·,,·• 
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Developer, if Developer has temporarily or pennanently aba11do11ed construction of the I11frastructure 
Jn1provements after Adjacent Deve]oper has requested such assig11n1e11t in writing and provided 
Developer fourteen ( 14) days to resume construction. Developer will be considered to have abandoned 
construction if Developer fails to perfo11n work on the Infrastructure In1proven1ents without just cat1se for

90 co11secutive days. 

2.6 Subject to the ter111s and conditions set forth herein, each Owner hereby grants and 
co11veys to the other Owner a non-exclusive right, privilege and easement over a11d across tl1e Parcels 
( excludi11g a11y area in which buildings ·are located), to tl1e exte11t 11ecessary to perform the J11frast1ucture 
Improvements Maintenance ( as hereinafter defined). 

3. Drainage Easement. Within one hundred and eighty (180) days following Closi11g, as such tenn
is defined in the Pw-chase and Sale Agreement dated August 7, 2021 between tl1e parties, providing for
any reasonable extensions at the request of either patty if the di1nensions and location of such drainage
system have not bee11 attained, WNP and 5400 must execute and record a drai11age easeme11t (''Drai11age
Easeme11t Agreeme11t'') which shall provide for the following: 1) WNP shall provide 5400 with an
easement (''Drainage Ease1nent'') for the construction and maintenance of and drainage into a stormwater
management pond (hereafter the ''Po11d'') sized to accommodate surf ace water runoff from the 5400
Prope11y as long as the size and locatio11 of tl1e Drai11age Easeme11t does not impede or co11flict ,vith
WNP's development of 288 affordable housing units in a three story design and accessory parking,
recreation, stonnwater manage1nent and open space, the design of whicl1 (''Project Design'') shall be as
minjmally required by City or the Southwest Florida Water Ma11agement District (l�SWFWMD�'), except
that in no case shall the Drai11age Easen1ent area be less titan 1.5 acres; 2) if the Project Design exceeds
the minimum design standards of the City or the SWFWMD, then WNP must, no later than ten (10) days
prior to submittal to the City or the SWFWMD for pennitting, provide tl1e Project Design plans to 5400
for review and approval, which approval shall not be u11reasonably withheld, and 3) the Drainage
Ease111ent shall be located within the south coiner of the WNP Parcel. Except that, it' 5400 wishes to
begin design and e11gineering for development permitti11g for tlte 5400 Property a11d the di1ne11sio11s and
location of such drainage system have not been attai11ed, 5400 must propose a locatio11 for tl1e drainage
system along the southern property line of the WNP Property, not to exceed 1.5 acres, and appro,·al of
such location by WNP shall not be unreasonably withheld. Tlte Drainage Ease1nent shall include a
provisio11 for vacation of the easeme11t in tl1e eve11t the easement is not used by 5400.

4. Signage Easement. Within one hundred and eighty (180) days following Closing, the parties
1nust execute and record an ease1nent wherein 5400 grants to WNP a signage ease1nent of sufficient size
for constructio11 of a typical and customary mo11ume11t sign for a11 apartment project (''Signage
Easement'

,
). The Signage Easement shall be located in the northwest co111er of 5400's Lot 1 which is

located at the southeast comer of Pan American BoLrlevard and Children's Way, as generally identified on
Exhibit ''D'' attached hereto a11d i11corporated herei11 by this refere11ce.
5. Access Easement. Within forty-fi"·e ( 45) days following Closing� the parties 111\tst execute and
record an easement wherein WNP grants to 5400 a non-exclusive ingress and egress easement along
Childre11's Way in the area generally shown as ''Access Easement'' 011 Exl1ibit ''C''. Should 5400 desigit,
permit, and co11st1'Uct the Access Easement: 1) 5400 shall be solely respo11sible for the mai11tenance of the
Access Easement until thitty (30) days after isst1ance of the first building permit for the WNP Property
(''WNP Buildi11g Pennit''); and 2) WNP shall reimbt1rse 5400 for the full cost of designing, per1nitti11g
and constructing the Access Easeme11t within thirty (30) days after issua11ce of the WNP Building Permit.

6. Indemnificatio11. Each Owner having rights with respect to a11y easement gra11ted herein
(collectively, tl1e ''Easements':>) shall indemnify attd ltold the Owner(s) whose Parcel is st1bject to st1ch
Easen1ent(s) harmless fro111 and against all clain1s, liabilities a11d expenses (including reaso11able
attorneys' fees) relating to accidents, injuries, loss, or dan1age of or to any person or property arising from l·,-·,··. ·, .. ,... .,, 

�-:t.: . • .. '
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the negligent, i11te11tional or willful acts or omissio11s of such Owner, its Permittees, or others acti11g 011 
beha]f of such Owner, in co11nection with its use of any such Ease1nent(s)� provided, however, the 
foregoing indemnity shall not apply with respect to any claims, liabilities or expenses to tl1e extent that 
same are the results of negligent, intentional or ,villful acts or omissions of any other Owner, its 
Permittees, or others acting on behalf of such Ow11er. 

7. Reasonable Use of Easements.

7.1 The Easements shall be used and et1joyed by each Ow11er and its Pe1mittees in suc11 a 
manner so as not to uru·easonably interfere with, obst111ct or delay the conduct and operations of the 
business of any other Owner or its Permittees at a11y time co11ducted 011 its Parcel, i11cludi11g, witl1out 
lin1itation, public access to and from said business� and the receipt or delivery of 1nercl1andise in 
connection therewith. 

7 .2 The Ease1nents shall be used and enjoyed by each Ow11er a11d its Pem1ittees in 
compliance with all applicable local, state, a11d federal laws a11d regulations (collectively, ''Laws''). 

7.3 Once connnenced, any co11structio11, 1naintenance, repair, or replacement undertaken i11 
relia11ce upon an Easement shall be perfor1ned in a good, workma11lilce and lien fi·ee n1an11er, in 
complia11ce with the requirements of all applicable Laws then in effect, shall be diligently prosecuted to 
completion, and shall be perfo1med in a 1nanner so as to minimize a11y i11terference with the business of 
any other Owner a11d its Pennittees. Except i11 cases of emerge11cy, tl1e rigl1t of a11y Ow11er to enter t1pon a 
Parcel of another Owner fo1· tl1e exercise of any right pursua11t to the Ease111e11ts, or to prosecute work 011

such Owner's own Parcel if the same interferes with any Ease1nents in favor of another Owner's Parcel, 
shall be undertalce11 only in such a manner so as to minimize any interference with the bt1si11ess of the 
other Owner a1td its Pern1ittees. In such case, no affirrnative mo11etary obligation shall be imposed upo11 
the other Owner, and the Owner undertaking such wo1·l( shall with due diligence repair at its sole cost and 
expense any and all damage caused by such work a11d restore the affected portion of the Parcel upo11 
which such work is performed to a condition which is equal to or better than the condition whicl1 existed 
prior to the commencement of such work. In addition, the Owner undertalcing sucl1 work shall pay all 
costs and expenses associated therewith and shall indemnify and hold l1a1mless the other Owner(s) and its 
Pe1mittees from all damages, losses, lie11s or clain1s attributable to the performance of such \vork. 

7.4 No pe11nanent building, structtu·es, trees or other i1nprovements inconsistent ,vith tl1e use 
a11d enjoyment of the Easements shall be placed over or permitted to e11croacl1 upon the Easeme11ts. The 
foregoing shall not prohibit the construction/i11sta11atio11 of the l11frastructure T1nprove1net1ts in accorda11ce 
with the terms of this Agree1nent. 

8. Maintenance of Improvements and Cost Sharing Obligations.

8.1 Access Easement and Sign Easement Maintenance. Upon construction of the Access 
Easement by WMD, or, if the Access Easeme11t is co11structed by 5400 the11 thirty (30) days after 
issuance of the WNP Buildit1g Pe1mit, WNP, sl1all, at its cost and expe11se, maintain tl1e Access 
Easement. Upon construction of the Sign Ease1nent by WNP, WNP shall, at its cost and expense, 
maintain the Sig11 Easement. The Access Easeme11t a11d the Sign Easement shall be 1naintained in good, 
safe, and working order and condition, and shall enst1re tl1at same fu11ction effectively, including (without 
li111itation) cleaning, repair and replacement of the sa1ne, as necessary (collectively, tlte ''WNP Easements 
Mai11tenance''). The WNP Ease1nents Maintenance sl1alJ be performed in a good, workmanlike and lien 
free manner, in con1pliance with the req11irements of all applicable Laws then in effect; shall be diligently 
prosecuted to completion; and shall be performed in a 111anner so as to 1ni11imize any interference with the 
business of any othe1· Owner and its Permittees. If the need for any maintenance or repair of the Sign 



Easeme11t or the Access Ease1nent is due to the 11eglige11t or inte11tio11al act of a11 Owner or its Permittees, 
then such Owner shall be responsible for all reasonable out-of-pocket costs incun·ed by WNP in 
connection with such maintenance or repair. If WNP fails to provide for the mainte11ance or repair of the 
Access Easement or tl1e Sign Easement, 5400 shall be entitled to provide the san1e after not less tl1an 
fiftee11 (15) days w1·itte11 notice has been given to WNP a11d WNP sl1all 11ot l1ave tl1eret1po11 co1nme11ced 
any required 1naintena11ce or repair wol'k. Within fifteen (15) days of receipt of an invoice detaili11g the 
cost of maintenance or repair for which proper notjce has been given, WNP shall reitnburse 5400 the 
entire cost of the invoice. 

8.2 Pennane11t Fire Service Access Road Easement and Drai11age Ease111e11t Mai11te11a11ce. 
Upon constructio11 of the Petmanent Fire Service Access Road Easement by 5400, or. if the Perma11ent 
Fire Service Access Road Ease111ent is consbucted by WNP then thirty (30) days after issuance ot· the 
5400 Building Pennit, 5400, shall, at its cost and expense, maintain the Pe1manent Fire Service Access 
Road Easement. Upon construction of the Drai11age Easement, 5400 shall) at its sole cost a11d expe11se, 
n1ai11tain the Drainage Easeme11t. The Permanent Fire Service Access Road Ease1ne11t and the Drai11age 
Easement shall be maintained in good

) 
safe, and working order and condition, and sl1all ensure that sa1ne 

fu11ction effectively, i11cludi11g (without limitatio11) cleaning, repair a11d replaceme11t of the same, as 
necessary (co]lectively the ''5400 Easen1ents Mainte11ance''). The 5400 Easeme11ts Maintena11ce shall be 
perfo1med in a good, worki11anlike and lien free ma11ner, in compliance with the require1nents of all 
applicable Laws then in effect; shall be diligently prosecuted to completio11; and shall be perfom1ed in a 
manner so as to mi11imize any interference with tl1e business of a11y other Owner and its Pennittees. If the 
need for any n1ai11tenance or repair of the Per1na11ent Fire Service Access Road Ease1nent or the Drainage 
Easement is due to the negligent or intentional act of an Owner or its Pe1n1ittees, then such Owner shall 
be respo11sil>le for all reasonable out-of-pocket costs incurred by 5400 in coru1ection with st1ch 
maintenat1ce or repair. If 5400 fails to provide for the maintenance or repaj.- of the Permanent Fire 
Service Access Road Easement or the Drainage Easement, WNP shall be entitled to provide the san1e 
after not less than fifteen ( 15) days writte11 notice l1as bee11 given to 5400 and 5400 shall not l1ave 
thereupon commenced a11y required maintenance or repair work. Witl1i11 fifteen (15) days of receipt of a11

invoice detailing the cost of maintenance or repair for which p1·oper notice l1as been given, 5400 sl1all 
rei1nburse WNP the entire cost of the invoice. 

9. Taxes and Insurance. During tl1e tern1 of this Agree1nent, each Owner shall ,naintain
commercial general liability insurance in an aggregate su1n ot' not less than One Million and 00/ I 00
Dollars ($1,000,000) combined sit1gle limit i11suri11g against bodily injury or property damage occurri11g
on or a1ising from the use of a11y easeme11t gra1,ted to such Owner hereu11der, and 11,cludi11g co11tractual
liability arising under the indemnity contained in Section 3 above. A satisfactory certificate evidencing
tl1at said insurance is i11 full force a11d effect a11d 11aming the Ow11er whose Parcel is burdened by sucl1
easement(s) as an additional i11sured shall be provided upon request. Eacl1 O,v11er shall pay all taxes,
assessn1ents, or charges of any type levied or made by any governmenta1 body or agency with respect to
its Parcel.

10. No Rights in Public; No Implied Easements. Nothing co11tai11ed herein shall be construed as
creating any rigl1ts in the general public or as dedicating for public use any portion of the Parcels. No
easeme11ts, except those expressly set forth herei11, shall be implied by this Agreement.

11. Remedies a11d Enforcement.

11.1 All Legal and Eqt1itab1e Remedies Available. In the event of a breach or tl1reatened 
breach by any Owner or its Permittees of any of the te1ms, cove11a11ts, 1·estrictions or conditio11s he1·eof

}

tl1e other Owner(s) shall be entitled forthwith to ft1ll and adequate relief by injunction and/or all such 1 ... , .
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other available legal a11d equitable remedies from the conseque11ces of sucl1 breach, i11cluding payment of 
a11y amounts due and/or specific perfo1n1ance. 

11.2 Self-Help. In addition to all other remedies available at law or in eqt1ity, ltpon tl1e 
failure of a defaulting Owner to cure a breach of this Agreeme11t withi11 tl1irty (30) days followi11g writte11 
notice thereof by a11 Owner (un1ess, with respect to any st1ch breach the nature of wl1icl1 ca11not 
reasonably be cured within such thirty (30) day period, the defaulting Owner com1nences such cure witl1in 
such thirty (30) day period and thereafter dilige11tly prosecutes such cure to completio11), a11y 0\Vtter 
affected by such breach shall have the right to perfortn sucl1 obligation contained in this Agreetnent 011 
behalf of such defaulting Owner and be rei1nbt1rsed by sucl1 defaulting Owner upon detnand for the 
reasonable costs thereof together with i11terest at the rate of twelve percent (12%). Not\vitl1sta11di11g the 
foregoing, in the event of (a) an emergency, (b) blockage or material impairme11t of any ease1ne11t rights 
granted herein, and/or (c) the unauthorized pal'lcing of vehicles in any easen1ent area described herein, the 
affected Owner may i1nmediateJy cure the same and be reimbw·sed by the otl1er Owner upon demand for 
the reasonable cost thereof together with interest at the rate of twelve percent (12 %) per a1111um, as above 
des cribed. Any amounts due and owi11g from 011e Owner to anotl1er Owner u11der this Agreen1ent shall be 
secured by a lien on the defaulting Owner's Parcel which lien may be foreclosed in the manner provided 
by Florida law for the foreclosure of a mortgage. 

11.3 Remedies Cu1nulative. The remedies specified herein shall be cumulative and in 
addition to all other remedies per1nitted at law or i11 equity. 

11.4 No Termination For Breach. Notwithstanding the foregoing to the contrary, no breacl1 
hereunder sJtall entitle any Owner to cancel, rescind, or otherwise ter1ninate tl1is Agreement. No breacl1 
hereu11der shall defeat or re11der invalid tl1e lien of any mortgage or deed of t11.1st upon a11y Parcel 1nade i11 
good faith for value, but tl1e easements, covenants, co11ditions a11d restrictions hereof shall be bi11di11g 
upon and effective against any Owner of such Parcel whose title thereto is acquired by foreclosure, 
trustee's sale, or otherwise. 

11 .5 Irreparable Harr!1_ In the event of a violation of any of tl1e provisions of this 
Agreement, each Owner agrees that st1ch violation tl1ereof shall cause the non-defaulting Owner and/or its 
Pe1mittees to suffer in·eparable har1n a11d such 11011-defaulting Ow11er a11d its Permittees shall have 110 
adequate retnedy at law. As a result, in the eve11t of a violatio11 ot· any of the provisio11s of this 
Agreement, each Owner agrees that the non-defatl1ting Owner, in addition to all ren1edies available at law 
or otl1e1wise unde1· this Agi·eeme11t, shall be entitled to i11jtmctive or other equital)le relief to enjoi11 a 
,,iolation thereof. 

12 Miscellaneous. 

12.1 Attorneys' Fees. In the event a party institutes any legal action or proceeding for the 
e11forcement of any right or obligation herein contained, the prevailing party after a final adjudication 
shall be entitled to recover its costs a11d reasonable atton1eys' fees incu1Ted i11 the preparatio11 a11d 
prosecution of such action or proceeding. 

12.2 Atnendment. The parties agree that the provisions of this Agreeme11t may he tnodified 
or amended, in whole or in part, or tenninated, only by the writte11 conse11t of all record O\vners of all 
Parcels, evidenced by a document that has been fully executed and aclrnowledged by all such record 
Owners ai1d recorded in the Public Records of Sarasota Cou11ty, Florida. 

12.3 Consents. Wherever in tl1is Agl'eement the conse11t or ap1,toval of an Owner is required, 
unless otherwise exp1·essly provided herein, such consent or approval shall not be 11nreasonably withheld 



or delayed. Any request for co11sent or approval shall: (a) be i11 writing; (b) specify the section hereof 
which requires that such notice be given or that such consent or approval be obtai11ed; and (c) be 
accompanied by such bacl{ground data as is reasonably necessary to make an infonned decision tl1ereon. 
The consent of an Owner under this Agree1nent, to be effective, must be given, denied or conditioned 
expressly and u1 writi11g. 

12.4 No Waiver. No waiver ot' any default of any obligation by any party hereto sl1all be 
implied from a11y omission by the other party to take a11y action with respect to such default. 

12.S No Agency. Nothing in tltis Agreement shall be dee1ned or construed by either party or 
by a11y tl1ird person to create the relationship of principal a11d age11t or of litnited or general partners or of 
joint venturers or of any other association between the parties. 

12.6 Covenai1ts to Run \Vith Land. Each of the easements, cove11ants, co11ditio11s, resu·ictions, 
rights and obligations set forth herein shall run with the la11d and create equitable servitudes in favor of 
the real property be11efited thereby, shall bittd every person having any fee, leasehold or otl1er interest 
therein and shall inu1·e to the benefit of the respective parties and their successors, assigns, lteirs, and 
personal 1·eprese11tatives. 

12.7 Grantee's Acceptance. The grantee of any Parcel or any portion thereof, by acceptance 
of a deed conveying title thereto or the exect1tion of a contract for the pu1·chase thereof, \\1hether fro1n a11 
original party or fro1n a subsequent owner of such Parcel, shall accept such deed or contract upon a11d 
subject to each a11d all of the easements, covenants, conditions, restrictio11s and obligations contained 
herein. By such acceptance, any such grantee shall for l1i111self and his successors, assigns, heirs, and 
personal representatives, co,1e11ant, consent, and agree to a11d witl1 the other party, to keep, observe, 
comp1y witlt, a11d perfo1m the obligations and agreements set forth herein with respect to the property so 
acquired by such grantee. 

12.8 Separability. Each provision of tl,is Agreement a11d the apJ,lication thereof to each of the 
Parcels are hereby declared to be independent of and severable from tlte re1nainder of this Agreement. If 
any provision contained l1erein shall be held to be i11valid or to be unenforceable or 11ot to run witl1 the 
la11d, such holding shall not affect the validity or enforceability of the remainder of this Agreement. In 
the event the validity 01· enforceability of any provisio11 of this Agree111ent is l1eJd to be dei:>ende11t upon 
the existence of' a specific legal description, the patties agree to promptly cause such legal description to 
be prepared. Owners1lip of all Parcels by the same person or entity shall not ter1ninate this Agreeme11t 11or 
i11 any manner affect or impair the ,·alidity or e11fo1'ceabi1ity of th1s Agreement. 

12.9 Ti1ne ofEsse11ce. Time is of tl1e esse11ce of this Agreeme11t. 

12.10 Entire Agree111ent. This Agreen1ent contains the co1nplete l1nderstanding and agreen1ent 
of the parties hereto with respect to alt matters referred to herein, and all prior representations, 
11egotiations, a11d understa11di11gs are superseded hereby. 

12.11 Notices. Notices or other communication hereunder shall be in \Vriting and shall be sent 
certified or registered mail, retun1 receipt req11ested, or by 11atio11al overnight courier service, or by 
persona] delivery. Notice shall be deemed given 11pon receipt or refusal to accept delivery. Each party 
1nay change from time to time their respective address for notice hereunder by like notice to tl1e other 
party. Tl1e notice addresses of the Owt1ers are as follows: 

5400: 5400 GROUP LLC . .  ,---;:;;:."''� 
"""')' _,

, 
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12.6 Covenants to Run with Land. Each of the easements, covenants, conditions, restrictions, 
rights ·and obligations set fot1h herein shall run with the land and create equitable servitudes in favor of 
the real property benefited thereby, shall bind every person having any fee, leasehold or other interest 
therein and shall inure to the benefit of the respective parties and their successors, assigns, heirs, and 
personal representatives. 

12.7 Grantee's Acceptance. The grantee of any Parcel or any portion thereof, by acceptance of 
a deed conveying title thereto or the execution of a contract for the purchase thereof, whether from an 
original party or from a subsequent owner of such Parcel, shall accept such deed or contract upon and 
subject to each and all of the easements, covenants, conditions, restrictions and obligations contained 
herein. By such acceptance, any such grantee shall for himself and his successors, assigns, heirs, and 
personal representatives, covenant, consent, and agree to and with the other party, to keep, obseive, 
comply with, and perform the obligations and agreements set forth herein with respect to the property so 
acquired by sucl1 grantee. 

12.8 Separabili(¥. Each provision of this Agree1nent and the application thereof to each of the 
Parcels are hereby declared to be independent of and severable fi·om the remainder of this Agreement. If 
any provision co11tained herein shall be held to be invalid or to be unenforceable or not to run with tl1e 
land, such holding shall not affect the validity or enforceability of the remainder of this Agreement. In the 
event the validity or enforceability of any p1·ovision of this Agreement is held to be dependent upon the 
existence of a specific legal description, the pa11ies agree to promptly cause such legal description to be 
prepared. Ownership of all Parcels by the same person or entity shall not terminate this Agreement nor in 
any manner affect or impair the validity or enforceability of this Agreement. 

12.9 Time of Essence. Time is of the essence of this Agreement. 

12.10 Entire Agreement. This Agreement contains the complete understanding and ag1·eement 
of the parties hereto with respect to all matters referred to herein, and all prior representations, 
negotiations, and understandings are superseded hereby. 

12.11 Notices. Notices or other com1nunication hereunder shall be in writing and shall be sent 
certified or registered mail, return receipt requested, or by national overnight courier service, or by 
personal delive1y. Notice shall be deemed given upon t'eceipt or refusal to accept delive1y. Each pa11y 
may change from time to time tl1eir respective address for 11otice hereunder by like notice to the other 
party. The notice addresses of the Owners are as follows: 

5400: 5400 GROUP LLC '-/o Slit.I L.O'TVS C..oMt,\ 11.E.A\.l:ST At€

eto It:'\: Co�s\, \::14\\ � AvcL-
> A lt.A.S o TA fl. 31.\-L � \ 
Attention: /l\� t-¼ LG..� e.L.00"1 

WNP: WATERS AT NORTH PORT, LLC 

Attention: ------

11.12 governing Law. THIS AGREEMENT, AND ALL THE RIGHTS OF THE PARTIES 
SHALL BE GOVERNED AS TO THE VALIDITY, IN TERPRETATION, CONSTRUCTION, 
ENFORCEMENT AND IN ALL OTHER RESPECTS BY THE LAW OF THE STATE FLORIDA, 
WITHOUT REGARD TO ITS RULES AND PRINCIPLES REGARDING CONFLICTS OF 
LAWS OR ANY RULE OR CANON OF CONSTRUCTION WHICH INTERPRE TS 
AGREEMENTS AGAINST THE DRAFTSMAN. 

8 



WNP: 

Attention: 
------

WATERS AT NORTH PORT, LLC 
4770 Iberia Ave. Suite 100 
Dallas, TX 75207 
Attention: Michael Nguyen 

And 

BelleRock Development, LLC 
1006 Drew Street 
Cleaiwater, FL 33755 
Attention: To1n McVay 

11.12 Governi11g Law. THIS AGREEMENT, AND ALL THE RIGHTS OF THE 

PARTIES SHALL BE GOVERNED AS TO THE VALIDITY, INTERPRETATION, 

CONSTRUCTION, ENFORCEMENT AND IN ALL OTHER RESPECTS BY THE LAW OF 

THE STATE FLORIDA, WITHOUT REGARD TO ITS RULES AND PRINCIPLES 

REGARDING CONFLICTS OF LAWS OR ANY RULE OR CANON OF CONSTRUCTION 

WIDCH INTERPRETS AGREEMENTS AGAINST THE DRAFTSMAN. 

11.13 Banlcruptcy. In the event of any bankruptcy affecti11g any O\vner or occupa11t of any 
Parcel, the parties agree that this Agreement shall, to the 1naxin1wn extent permitted by law, be 
considered an agreement that 1·uns with the land and tl1at is not rejectable, in whole or in part, by the 
ba11krupt person or entity. 

<<SIGNATURES ON FOLLOWING PAGE>> 
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11.13 Bankruptcy. In the event of any bankruptcy affecting any Owner or occupant of any 
Parcel, the parties agree that this Agreement shall, to the maximum extent pennitted by law, be considered 
an agreement that runs with the land and that is not rejectable, in whole or in part, by the bankrupt person 
or entity. 

<<SIGNATURES ON FOLLOWING PAGE>> 

IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first written above. 

Witnesses: 5400 PROPERTY OWNER: 

5400 GROUP LLC, 
a Florida limited liability company 

mQon T( N�1mi 

•' 
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STATE OF Ca..l,\av\\.,0v 
COUNTY OF S,\'\ l)\ t..� o 

1··-·--------

A nota,y public or other officer completi,ithis 
tertfflcate verifies onfytheiddty of the 
�•alwholfQnedU.docunent to which this 
cerifficale is attached,• nDt the lruthfu1ness. 
ar.curacy, or validity d that doeument. 

� - ·•--------.......;...;..;._�- --· . -·

The foregoing instrument was acknowledged before me by means of [ efphysical presence or [ ] 
on line notarization this lb day of :)t.(lM\>t.'t , 2021, by Boman K. Najmi, Manager of 5400 GROUP 
LLC, a Florida limited liability company, on behalf of the company. He is□ persona]ly known to me, or 
has □ produced f L . .Ott., V �tU t \Ct-� L , as identification. 

(NOTARIAL SEAL) 

SIGNATURES CONTINUED ON FOLLOWING PAGE

' 



IN WITNESS WHEREOF, tl1e parties have executed this Agree1nent as of the date first writte11 above. 

Witnesses: WNP PROPERTY OWNER: 

WATERS AT NORTH PORT, LLC, 

a Florida limited liability company 

By: Atlantic Housing Foundation, Inc., its sole membe1· 

STATE OF TEXAS 
COUNTY OF \)\\\(,\ S

and Manager �,,. / .1 

/ 

By: ��;;:.,_, ,. 
Its: Michael Nguyen 

President & CEO 

.. 

The foregoi11g i11stru1ne11t was acknowledged before 1ne by mea1�s of [·-(physical presence or [ ] 
qnline notarization tl1is '21J:\l1- day of Ix Ct 'f)'))rX) .·\f 2021, by \ C,\:·· 'l ('. \\ , u \' e,( , as 
Dres,c\E�rt\ ·;) C,t·D of Waters at North Port, LLC, a Florida limite liability company, 011

behalf of the compa11y. flhe is ✓ personally lcnown to 1ne, or has o produced 
_________ _, 

as identification. 

(N 
IA ESCAI AN l'E 

'. .. ' 

·7 J) 
I _1• . •·· ��- -•i .• /1,•-:,; f . F,·,/'I'� 

.. , . -l"' · -..,1 
·• 

N TARY PUBLIC
P1·i11t Name: l,, . l ,ct �; ''''() l[\ �-;·\ (�
My Co1nmissio Expires: l\f.>�' \ l r3 .. '2£•'23��-

. ---�•-::-,..,
..-..... ,,,_ . 

. 
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EXHIBIT A 

5400 GROUP PROPERTY 

LEGAL DESCRIPTION 
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EXHIBIT A 

A 1>orti<•1, l)f Sections 29. 30. J I  atltl 32, ·ro,v11ship 39 South, Range 2 1  Eas1. Sarasota c:ounry. Florida► a11d snid 
J)()rtion being more particularly described as follo,Ys: Co1nmenci1,g at 1hc point of intcl'section t)f the �astcrly 
rJghl·t,.f•\Vi,y line of N<.)rt1l Pun An1cricur, !Jtlttlev.nrd with the Northorly right--or.,vay 1ilte of ·ranli,uni 'l'rail (a/k/a 
L1.S. Highway 4 t iu,d Stale Road 45) and the sa1llC being s1\o,vn on the record pint of the 43rd Addi1ion to J>ort 
("hnrlottc Sul)divisi<)t\ 11, rc4;1)r�led in r>rat 13,lc,k r 8, Page 26, of tl1e Pt1blic.: ({ecol'ds f>f Sarasota Cou11ty. r:ro.-i<ln; 
tl,ence North 13°27'52'' fiast, along tl\c said Easterly line of No11t, Pan Atnel'icatt l!oulevard, a distance tlf )90.26 
feet to n p<)t11t: t11encc c,>ntinui1,g No11h 1 3°27'52 11 East. a distance of 344 . 16  feet to n 1>oi1\t of c1trvatun: of a
circular ct,rvt I() the left. having a radius of 440.00 feel, a ce111ral Hngle <>f 08"45'2711

, a cl1orcl llearing of North 
0 9c,O 5 '09'' Eas1 ant.I a chord length or 6 7, 19 teet; the nee II l 01\g the arc of the snid � urvc, an arc lcng1J1 of 6 7 .25 feel 
t1> a pc,ant l1ercanalicr 10 he kntl\Vll as the "l><:\int t)f Beginning"; thenc� cclnti11uh1g alt'l11g the arc tlf the SLlit1 cur\'¢, 

having a ri,tCius l.>f 4.:JO.O<) feet, u ccntrnr angle <>f 12°52'2S", a chord bettri11g ofNtlrCh 01 °43'47" West it11d a chor(I 
len�tl1 •>f 9R.6S feet� tl,ence alo11g tl1e arc of the said c11rve, a distance of 98.88 feet to n poh1t of tangency of the 
said curve; thence N<>rth 081)10'00" Wcsl, contin1aing along the said Easterly right•ot:.,vny line of North Pnn 
,\n1crican Ht)talevarc.11 a <list�u,cc ,,r 695.59 feet t<) the poillt or c11rvature or a circul�r curve to tl,e rigl1t, having a 
radjus of' 760.()0 fc:ct, u central angle <>f0 1 °S6'57", a chord bcarlnf! ofNortl) 07 .. 1 1  '3 l 11 West and n chord lenglh of
25 .85 feet; thc11co u long tl1e arc t)f sai(I c.:ul've, 1u1 n,·c length of 25. KS fc:e1 t,> a ptlint <>f cusp \Yath a ctsrvi: t,, the le n; 
having a 1ctdius <,f2S.(>0 f�el, a central unglc of 9 1°55'0 1 ", a cJ,ord bearing of South 52e1 1 01JJ 1

' East unti a cl1ord 
lctlgth of 35.94 feet; tl1cncc nlong the Rrc of suid ct1rve, nn nrc length or 40. 1 1  •��t lt) a point t)f reverse curva1ur� 
(>f a circular cnl'Vt lll ll•e r[gl\t, J1aving a radtul'i c►f 730.00 tecl� a cenlra) ang1c of 20°561 1 2°, a cl1ord bearh1g of 
Sot1tl1 87°39'58" Easl a11d a cl1ord len&th of 265.27 feet; thc11cc Rlong the n1•c of said curve. an arc h�11glh of 266.75 
feet to u t>•>int of reverse curvature c>f a circulnr c11rve 1,, tht ten. having a r.adius of 1684.74 feet, lt centrHI l'ngle of 
I ()1>481081

t. a cl,ord bearing of Soult, 82°35'56•1 East a11d cJ1ord length of 3 1 7. 1 6  feet �,1d s11id poit1t also bcu1g the
Sott<hwcstcrly C(>J'ner oJ' pilrceJ t)f loncl as rcco.-dcd in Otllcial Records lnstr1Jrncn1 1/20060) 877S t'>f tho J>ublic 
l{ccor<ls tlf Sat·a�(>tn Couiity, 1:torida; lhe11cc along the arc of tl1e said curve and the Southerly li1nits <>f the 
ufore�aiJ parcel c.)f 1ond. ta dis.lance of 3 1 7  .63 feet to a point of tangency of tl1e said c11rvc� lllCI\CO South 88°(1(,100" 
l�nst, Cllntinuing alor1g the snid So1ul1erly lin1its of the nf<>re,nid pi11·cel of h:&1,d) a di�taoce ,,f 1 30.7.3 reet to the
Soutl1cas1crly corner of tl)c afore.said parcel of l�nd; thence Nortl1 02tioo•oo11 lrust, along the l.�sterly limits of the
ur,�resnid p11rcel ,11· lnt1d,l1 di�tonce of 40{).()0 fedt 10 n 1,oi1,1 on the Southerly lin1i1s of tl1e C)ualicy l�calth c:arc 
Properly (Parcel A as recorded in Official Records 1\ook 1 741, 1>agc 174, <)f the J>ublic Records of Sarasota 
C(>UJ\t)', Florida)� thence Soltth 881l00100t1 f..ast, tllong tl1e said SO\lthcrly limirs \lf Parcel /\, lt distnnce ,,r 357.8•1 
l�et;thence No111, 02'100'0011 r:ast a lung the Easterly limits of the said Parcel A. a c.listance of 4 19,10 f�ct to a poins
on the Sou1J1erly lirnits. of the rnnp or plat entitled 1

152nd Addit1oi1 to Port Cl1nrh>ttc S11hdivisiontl us rec(lrtied in
Pint tl()(lk 2 1  ·� l'nge 1 3. r,r the Public lleCt>rds of Saras<,ta (�OUl\l}'. 1:-1urida: tl1encc So,1tl1 88°00'00" East, along 11,e
said So1.1tl,crl)' lh1,its. a distance of 364.28 feet; thence North 58°30•001

1 East, co1ltinuhlg ah.lng l1te Naicl Sc1utl1erly
lin1ils1 u ,listunce ,,f 4 1  'l.77 fc:et; th�nct: East continuing ulung the said Solllhurly lhnits. a ,li$tl'l1,ce of 232.29 fcc:t
to a point t1·0111 whicll 11,e S011tl\east corner of ·rratt I� <.lf the suid map <>r plat bears Nortl1 50.00 feet distance
thtrtfrorn tu\cl suid poh,t l1lso being 0,1 tile Westerly lh1lits c)f J>nrccl I) {Rcscrv,>ir Paa-eel) ns rec<).♦<l�tl in Offici.,1
1lecords Rook 23.S7, Page 359, of tt,r: Pul,lic l{ecords <lf Sarasota Cou11ty, 1�1orida; tltencc Soutf,, along tl\c
\Vcs1erly lin,its of 1he snid Parcel I). a distnncc of 32l),JS tcet lt) the point t>f curvature <•f n circt,lnr curve lt> tile
right. t,a.vin� a 1·acJius ,,r 19()0.00 lee,. a central angle c,f ,12° 1 1·s I ''. a chord bearing of Soutl1 2 1°05'5S .. West and a
chord length of I 36 7. 9 1  feet; thence, along the said tire ()f !;aid curve, an l\rc le11g1h of 1399 .32 lcct to ft point of
t.1ngency tlf th� Sllitl curve� thence So1ltt1 42"1 I'S I u \Ycsr. alt)llg the saitl Westerty li11)its1 a dista,,cc of .59.86 feet to
t\1e So,,th\vesterly corner of the sai<I Parcel f>; the,,ce So\1th 6 I <• 1 ()'5911 11asl, along the Southerly limits of the said
Parcel D, n dis1a1,ce of 160.00 feet to t, point being described ns the npproxirnntc 11,ca1\ higt, \Vtst�r line ,,I" tile
Myakkahatchee Creek; 1he1\ce Southwesterly along 11,e said UJ>pr<lximate n1ean high water Ihle ,>f the si,iu
Myakkahatchet Ctcck, a dista1\cc of 468 feet snore or less; tllct\cc North Ol)028'05" West. leavi11g rhe said
npproxi1note n1c:a11 hig11 ,valer line, u di,;tance of 464.48 feel 1nc,re o.- Jess 10 a poi11t; thence Sot1th 89G29'4B''Wesl. a
distance of 83 I . 14 feet; the11ce South 00°2g•oS1

' West. a distance of 248.05 feet to .t poine of curvulure of a circulttr
cttrve to 1l1e rigl,t. having u rudi11� tlf 875.00 lcet. n cct1tral angle of05°.S4•00", 8 cliord bearillg of South 03(\,251051 1

West and a cl1or<i length of 9().06 feet; tllence al<)ng the arc of the sai<I c,1rvc, a distance of 90. 1 0  feet to a point on
an 80.00 loot \\•idc ingl'uss/ogress (acce�s) cns�n1ent ns recl•rded in OOiciaJ Records l11s1rum�nt II 19981 5093 1 c>f
tl10 f>ublic Rccortls llf Sara�otti Ct)Unt)', f'lt)ridt\i thence North 88<>J l 10711 Wcsl, a10ll8 the Nort11crly li1nits of tile
sni<I ingress/egress cuscmc11t, lt distuncc of 355.77 feet ,o ll pc>int; thence Norllt S0°48'24'' Wes1, conth1uing n101•g
the sai<f Nont1erJ}' litnit�. a distance t>f 59.39 fctt; the,1cc No11h 86°3 J 107'' Wcst,co1,ti1,1ting alo,,g the said
Northerly tin, its. a distance of 30.00 rcet bnck to the J>oint of lleginning.



l.l�SS AND [�XCl�r·r the la1,d described in the Wi,rranty Deed from Redus Florida Lan<I. LLC, a Oehl\\'are
Jinlitcd liability co1npa1,y, 10 1l1c N<>rth l'ot1 Rtlitd and l)raintige District recorded in C)fficial Records Jns1rument
it'10 I Jo,a 1222, of the Public Records or Saras<>ta Coltnty, r:1orida a11d 11,ore J)articularly desc1·ibed ns follo\vs:

Po11ions of Sections 29, J l and 32. To\Ynship 39 South, Range 21 fi.ast.Sarasota (�ounty, Florida, llltH'e pa11iculatl}' 
described as tollows:Co1,\1nencit,g ai tl1e point of intersection of 11,e Jlastorly right-of•\V8}' line of Nul'l1, l>an
A1i1erlcnn Boulevard with the N<>rlhcrl)'· rigl1t-t>f-\vuy line tlf ·rEuniart1i ·rrail (US-41) as the sn1nc is sl1own on the 
record plat ol' the 43rd Additio11 t,> J)<>rl Charl,ltte Sul>divisiun. 11er plat •h�re,>f .-eoordt,d i11 l'lat Book 13. 1',1ge 26, 
Public Records <>f Sarasottt C<>t1nly$ l··l()rida; thc11ce N. 13�27'52" fi., along tile said Easterly H,,e of North Pan 
A1nericun Boulevard, a distance <>f 734.4 I feet l<> lhe ll<>tnt of ct,rvature or a e11rve to the leftl having a radius ,nf 
440.00 feel, a central a11gJe t)f I Oi)58'4 I"� a chore.I bearing of No11l1 07°58'31 "l'i. ar1d a chord lengtl1 of 84.18 feet�
thence al<>llg the ore of the suid curve, a,,d said Easterly rigl1t-of.\vay line, an ai-c lengtl1 of 84.31 lcet to ii poinl tln
tile Nortl1 line of 1hc N<n'theast quartet· (lf Secli<>n 31 in atbresaid To,vnship 39 South, Range 2 I [�list; thence S. 
891)3 l 'SS11 E,. ,1Jong i;uid North li11c a dist11nce •f 1480.25 feet 10 the Southwest Corner of aforesaid Section 29,

tl1cn�c N. 23°08'36" East • n distance (>f 6(,.20 feet t(, the II POINT or, BEGINNtN011 

t>f the cHscntcnt ()ll chc 
Sou1J1crly li11c of thnl certuin Pi1rccl 00" as recoried in O.R.2666, Page 618, Public Record� ot· Sa1·as<>ta C�ounty, 
Flot·ida; th�nce S. 61 \'II 0'5911 E., ;1lo11g said soulll�l'ly lin�. ,, diYtancc <>f' 140,57 tcet 111(>rc or less, to a point 011 the 
0

1ncan high \"'later line"<>f the Mynkknl1atchee Creek; thence Soutl1\vcsterly along said 1nean higl1 water line a 
dis1anc:c t>f 169.74 lect tnore or less; thence North 611,)10'59" \V .• a <lista1lcC of90.30 feet rnore or less; then� N.
28°49'0 I" l� .• a distance of 12().00 feet; tl1encc N. O I 0541 18" w .• a distance c,f 52.35 teet t,, lhe J>(llN'J' ()J:

l\E(ilNNING. 

AND FURTHER LESS AND EXCEPT: 

A TRACT OR PARCEL OF LAND SITUATED IN THE STATE OF FLORIDAt COUNTY OF 
SARASOTA, LYING IN SECTIONS 29 AND 301 TOWNSHIP 39 SOUTH, RANGE 21 EAST, BEING A 
PART OF THE PARCEL AS DESCRIBED IN OFFICIAL RECORDS INSTRUMENT 2016121988, 
SARASOTA COUNTY PUBLIC RECORDS AND BEING FURTHER BOUNDED AND DESCRIBED AS 
FOLLOWS: 

COMMENCING AT THE INTERSECTION OF THE EASTERLY RIGHT-OF-WAY OF PAN AMERICAN 
BOULEVARD WITH THE NORTHERLY RIGHT-OF-WAY OF TAMIAMI TRAIL (A/K/A U.S. HIGHWAY 
41 AND STATE ROAD 45); THENCE ALONG SAID EASTERLY RIGHT-OF-WAY LINE OF PAN 
AMERICAN BOULEVARD FOR THE FOLLOWING 5 COURSES: N.13°30'20"E. FOR 734.42 FEET 
(FOR THE BASIS OF BEARINGS) TO THE BEGINNING OF A CURVE TO THE LEFT HAVING A 
RADIUS OF 440.00 FEET, A DELTA ANGLE OF 21°37'5211

, A CHORD BEARING OF N.02°41'2411E., 
AND A CHORD DISTANCE OF 165.13 FEET; THENCE ALONG THE ARC OF SAID CURVE FOR 
166.12 FEET; THENCE N.08°07'32"W. FOR 585.47 FEET TO THE POINT OF BEGINNING; 
THENCE N.08°07'32"W. FOR 110.13 FEET TO THE BEGINNING OF A CURVE TO THE RIGHT 
HAVlNG A RADIUS OF 760.00 FEET, A DELTA ANGLE OF 01°56'5611

1 A CHORD BEARING OF 
N.07°08'58"W., AND A CHORD DISTANCE OF 25.85 FEET; THENCE ALONG THE ARC OF SAID
CURVE FOR 25.85 FEET TO A POINT ON THE SOUTH LINE OF LANDS DESCRIBED IN OFFICIAL
RECORDS BOOK 1161, PAGE 1713, PUBLIC RECORDS OF SARASOTA COUNTY, FLORIDA,
SAID POINT ALSO BEING THE BEGINNING OF A NON-TANGENT REVERSE CURVE TO THE
LEFT HAVING A RADIUS OF 25.00 FEET, A DELTA ANGLE OF 91°541401

11 A CHORD BEARING OF
S.52°08'00"E., AND A CHORD DISTANCE OF 35.94 FEET; THENCE ALONG SAID SOUTH LINE
AND THE ARC OF SAID CURVE FOR 40.10 FEET TO THE BEGINNING OF A REVERSE CURVE
TO THE RIGHT HAVING A RADIUS OF 730.00 FEET, A DELTA ANGLE OF 20°561121

'. A CHORD
BEARING OF S.87°37'2511E., A CHORD DISTANCE OF 265.27 FEET; THENCE ALONG SAID
SOUTH LINE AND THE ARC OF SAID CURVE FOR 266.75 FEET TO THE SOUTHWEST CORNER
OF LANDS DESCRIBED IN OFFICIAL RECORDS INSTRUMENT NUMBER 2004102281, PUBLIC



OF SARASOTA COUNTY, FLORIDA, SAID POINT ALSO BEING THE BEGINNING OF A 

REVERSE CURVE TO THE LEFT HAVING A RADIUS OF 1684.74 FEET, A DELTA ANGLE OF 

10°

48
10811

, A CHORD BEARING OF S.82°33'23"E., AND A CHORD DISTANCE OF 317.16 FEET; 

THENCE ALONG THE SOUTH LINE OF SAID LANDS AND THE ARC OF SAID CURVE FOR 

317.63 FEET; THENCE S.87°57'27
11

E. ALONG SAID SOUTH LINE FOR 130.73 FEET TO THE 

SOUTHEAST CORNER OF SAID LANDS; THENCE N.02°02'331

1E. ALONG THE EAST LINE OF 

SAID LANDS FOR 400.00 FEET TO A POINT ON THE SOUTH LINE OF LANDS DESCRIBED IN 

OFFICIAL RECORDS INSTRUMENT NUMBER 2019106794, PUBLIC RECORDS OF 

SARASOTA COUNTY, FLORIDA; THENCE S.87°57'27"E. ALONG THE SOUTH LINE OF SAID 

LANDS FOR 357 .84 FEET TO THE SOUTHEAST CORNER OF SAID LANDS; THENCE N.02°

02'33"E. ALONG THE EAST LINE OF SAID LANDS FOR 419.70 FEET TO A POINT ON THE 

SOUTH LINE OF A 50 FEET WIDE DRAINAGE RIGHT-OF-WAY AS DEPICTED IN PLAT BOOK 

21, PAGES 13A THROUGH 132, PUBLIC RECORDS OF SARASOTA COUNTY, FLORIDA; 

THENCE ALONG SAID SOUTH LINE THE FOLLOWING 3 COURSES: S.87°57'27"E. FOR 

364.28 FEET; THENCE N.58°32'3311E. FOR 414.77 FEET; THENCE S.89°57'2711E. FOR 232.29 

FEET TO A POINT ON THE WEST LINE OF LANDS DESCRIBED IN OFFICIAL RECORDS 

BOOK 2666, PAGE 618. PUBLIC RECORDS OF SARASOTA COUNTY, FLORIDA; THENCE 

ALONG SAID WEST LINE THE FOLLOWING 2 COURSES: S.00°02'33"W. FOR 320.35 FEET TO 

THE BEGINNING OF A NON-TANGENT CURVE TO THE RIGHT HAVING A RADIUS OF 

1900.00 FEET, A DELTA ANGLE OF 16
°

15
15111

, A CHORD BEARING OF S.08°10'28
11

W.1 AND A 

CHORD DISTANCE OF 537.54 FEET; THENCE ALONG THE ARC OF SAID CURVE FOR 

539.34 FEET; THENCE S.89°32'50"W. FOR 986.54 FEET; THENCE S.64°27'35"W. FOR 212.43 

FEET; THENCE S.02
°

03
1

02
11

W. FOR 140.81 FEET; THENCE N.87
°

57
1

27"W. FOR 210.72 FEET; 

TO THE BEGINNING OF A CURVE TO THE RIGHT HAVING A RADIUS OF 1764.74 FEET, A 

DELTA ANGLE OF 10°48108", A CHORD BEARING OF N.82
°

33'23"W., AND A CHORD 

DISTANCE OF 332.22 FEET; THENCE ALONG THE ARC OF SAID CURVE FOR 332.71 FEET; 

TO THE BEGINNING OF A REVERSE CURVE TO THE LEFT HAVING A RADIUS OF 650.00 
FEET, A DELTA ANGLE OF 20°56'04", A CHORD BEARING OF N.87°37'2211W .• AND A CHORD 

DISTANCE OF 236.18 FEET; THENCE ALONG THE ARC OF SAID CURVE FOR 237.50 FEET; 

THENCE S.31°59'37"W. FOR 39.39 FEET TO THE EAST RIGHT-OF-WAY LINE OF PAN 

AMERICAN BOULEVARD AND THE POINT OF BEGINNING. 
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Exhibit ''B'' 

WNP Property Legal Description 

A TRACT OR PARCfl. OF LANO SITUA1ED IN 1H£ srJ.'ff OF FLORIOA, COUNTY OF SARASOTA. l'11NG IN SECTIO,YS 29 ANO� 10HNSHIP J9 SOUTH. 
RANCE 21 EAST, BE.fiVC A PAl?T OF THE PARCEJ.. AS OESCRIIJ£0 IN OFFICIAL RECORDS JNSTRlJJlENT 20f612f988, SARASOTA C()IJNTY PlJBllC RECOROS 
ANO OEJNG FURTHER BOUNDED ANO D£SCflJOFO AS FottOlt's. 

CO.V.lf£NCING AT THE INTERSECT/ON Of 1HE £ASTCRL't RJGHT-OF---WA't Of PAN AAtERJCAN BOIJLEVARD ff1TH TH£ Na?TH£RLY RJGHT-Of-VIAY OF 
TA�ffMIJ IKAll (A/k/11 tJ.S. HIGHWAY 41 AND STA1C ROAD«;): THCNCE AL()YC SAIO CASTfRl't RIGHT-Of-l'IA't' tlNE: OF PAN All£RfCAN BOUL!VAR(} 
FOl? 7HE FOllOWNG 5 COURSES: N. IJ'30'20"£. FOR 734. l2 FfET (FOIi 1H£ BASIS OF BEA.RINGS) TO THE BECINNINC OF A CU/lVE TO 1H£ lF:FT 
HAVINC A RADIUS OF 440.00 ff£f, A DELTA ANClE OF 21"Jl'52� A CHORD BEAR/NC OF N.02'4l'24T., A.ND A CHORD OIS1i'HCE OF 165.1.1 F£fT; 
THENCf. ALONG THE ARC OF SA/0 aJR',£ FOR 166.12 FECr, 11t£Nct N.08V1'J2"'W. FOR 585.47 F!ET TO THE POINT af BEGINNING: 1H£� 
N.08-0J'J2"W. FOR 110.IJ FEIT 7() THE 8£GINNJN0 Of A CURlf TO THE. RIGHT HA�1NC A RADIUS OF 760.()() FECT. A DEL� NIGL[ OF 01:;6'o6� A
CHORD BEARING� N.07'08'58•w., ANO A CHORD DISTANCE OF 25.85 FEET; 11/D/Cf ALONG 1H£ ARC OF SAfO CURVE FOR 25.85 Fef7 TO A POINT
ON THE SOIJTII UN£ OF LAMOS DESCRIBED IN OFFICfAt REC<1il1S BOOK T161, PAC£ f71J. PUBlfC RECOllDS OF SARASOTA COUNTY, FLORIDA, SAJO
POINT ALSO 81:"ING 11./E Bf.GINNING � A NON-TANG!NT REVERS( aJHVE 70 THE /.£FT HA WIG A RADIUS o,: J.5.00 Fr£[, A DELTA ANGI.£ OF
9l'54'40: A CHORO 8£/.RJNG OF S.52'08'00"£., AND A CHOHD DISTANCE OF J5.94 FfET; 11/ENC'f ALONG SAJO SOUTH UN£ AND THE ARC OF SAID
CIJRl/f: FOH 40.tO FE,r 1() THE BE:CINNING CF A REIKRSE CURI£ ro rHf RICHT HAI/INC A RADIUS OF lJ0.00 mr. A D&TA ANG{.£ Of 20�·,2: A
CH()HD BEARING OF S.87"37'256£., A CHO/I{) 01srANC£ OF 265.21 FE£(; Tll!NCE ALONG SAID SOU7H UN£ AND TH[ ARC OF SAID CURVE FOR 266.75
FE£r 10 THE SOIJ1H'1fST CORNER OF lANfJS OfSCR/8fD IN Off/CIAL RCCORDS INS7RUUENT NUMBER 2004102281, PUBUC RECORDS Of SARASOTA
COIJtY'TY. FLORIDA. SAib POINT ALSO BEING TH£ 8£CJNNING OF A HEVERSE Cl.JR',£ TO 1H£ LEFT HAVING A RAlJIUS OF f684,7� F££T, A DELTA AJJGl.f.
OF 10�8'08: A CHORD DEAF/INC Of S.82'JJ'23'"£ .• AND A Clf(JRD DIS7ANCl OF JIJ.16 ff£r; THENCE AlONC TH£ SOIJTH UN£ OF SAib LAIVDS AND
7H! ARC OF SAID CURVE FOR J17.6J FEET; 1HENCE S.81"57'27"'t. ALONG SAJO SOiJ7H UN£ FOR 1.JO.lJ FCCT TO 'fHE SOU1HfASf CORNER OF SAtO
LANDS; 'THENCE N.02'02'JJ"E. ALD,Y(; 1HE £AS7 l/NE OF SAJO LAHJJS FON 400.00 FEET TO A POINT ON 7Ht SOU7H UNE Of LAN/JS D£SCR/9ED IN
OfFJCIAL RECORDS INSrRUMENT 111/MBER 2019106794, PUBi.lC HECOHIJS OF SARASOTA COUNTY, FLORIDA,· TH[}{Cf S.87'31'27"'E. ALONG TH£ soum

UN[ OF SAIO WIDS FOR JSl.84 FEa 10 THE SOU'/H[AST CORNER OF SAID LANDS; 1H8/Cf N.02'Q2'JJt. ALONG THE EAST UNE OF SAID £ANDS
FOR 419.70 FE[r TO A POINT ov 7H[ SOUTH LIN[ OF A �o FECT f'JDl DRAINAGE RIGHT-OF-WAY AS OEPJCTBJ IN PlAT BOOK 21, PACES IJA
THROUGH IJ1_ PiJBlfC RECORDS Of SARAS01'A COUNTY, FLOHJOA; THENCE ALOJYG SAID soum LINE THE FOLLOMN(; J CWRS£5: S.87'57279£. FOR
364.28 ff£1: mENCE N.58'J2'JJ"'f. FOR 414. 77 FfET; 1HENC[ S.89"57'27"£ FIJ/l 2J2.29 FfEr ro A PCJNT o,v TH[ KfST LINE OF £ANDS DESCRIBED
IN OFFIC/Al RECORDS 8()()1( 2666. PAGE 618, PUBUC R£COROS OF SARASOTA COl/NTY, FLORIDA; THfNCE ALONG SAID fff:ST ll>VE 7H£ FOUOttNG 2
COURSES: S.00'02�"W. f()f( J20.J5 Ff£T TO THE 8[(.j(NNfN(; OF A NON-TANGlJIT CtJRV£ 10 TH£ RIGHT HA"1NG A RADIUS OF 1900.0D Fl£[, A
DELTA ANGlE OF 161j'5/� A CHORO BEARING OF S.08"10'28"W., AND A CHORD DISTANCE(£ 5J7.54 FEET; THENCE ALO/(G 1H£ ARC OF SAID CIJRVE
FOR 5J9.JI FE£1; rHENC£ S.89:J2W"W. FOR 986.54 FEET; THENCE S.61-'21'.J.S"W. FOR 212.43 FEE7'; THENCt S.02'0J'02•1y_ FOR 140.81 ffE:T;
THEJICf. N.lJ7'57'27"'W. FOR 210.72 FEET; ro '!Hf BE:CtNNING OF A CURVE TO THE RIGHT HAVl1'JG A RADIUS OF 1761.74 F££r, A DELTA ANCI.[ Of"
l0'48'08: A CHORO BEAl?ING OF N.823.J�J'lV., AND A CHORD DISTANCE OF JJ2.22 FEET,· TH91C£ ALONG 7HE NIC OF SAID CVR'€ FOR JJ2.1I
FE£1; TO THE B£6INHING OF A REVERSE Cl/HIE TQ 1H£ tm HA'ANG A /iAOl(}S OF 6!,0.00 FEIT. A DELTA ANG!.£ OF 2Q"!ilJ'()4� A CHORO 8£Afr/Nt;
OF N.87'JJ'22•w., ANO A CHORD OIST}JICE OF 2J8. IIJ ft� 1: THENCE Al ONG TH£ )llC OF SAID Cl/Ra.£ FOR 2J7.50 FEET; THENCE. S.J/ '59'Jl"W. FM
J9,J9 FEEr 70 THE EAST RIGJIT-tJF-WAY £/NE Of PAN AMERICAN BOUI.EVARD MD THE P(XNT OF BEGINNING,

CONTAINS f9.88 ACRES, MURE OR lESS. 

4&84-6111-6678 v.S 141915/00007 
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Exhibit C Ten1porary Construc1ion Access Easernent copy 2.jpg 

Exhibit C 
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